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—— The offices of THE SpecTaTor have been 

removed from 95 William street to 135 William street, 
corner of Fulton, in the new sixteen-story office building 
known as the “Royal Building.” Our telephone numbers are 
231-232 John. The offices of THE SpEcTATOR will embrace 
the entire sixth floor of that modern and commodious office 


building. 





N editorial article in The Nashville (Tenn.) American, 
A in indorsing the alleged intention of Commissioner Folk 
to ask the legislature to investigate the “complaints” of the 
insurance representatives of the State, says: 


The legislature should comply. Soon after it meets it should ask 
its insurance committees to make a thorough investigation, never 
losing sight of the fact that the insurance combine is always asking 
tor beneficial legislation to which it is not entitled. 

We showed the other morning that according to statistics compiled 
by THe Specrator, the insurance companies earned II per cent net 
lest year (1903). So far as we know these figures have never been 
challenged. If these companies are earning profits averaging II per 
cent, what more should they ask? Eleven per cent is a very hand- 
some return, especially at a time when millions upon millions of 
dollars can be borrowed on good securities at 4 and 5 per cent. And, 
do not forget that this handsome profit is earned after paying un- 


reasonably large salaries to officers and extravagant commissions to. 


agents. Under all the circumstances, we should think the legisla- 
ture would have no trouble in finding, upon investigation, that it is 
the insurer and not the underwriters who needs beneficial legislation. 

While we do not recollect publishing any statistics showing 
an underwriting profit of eleven per cent having been earned 
in 1903 by the fire insurance companies, we did present a tabu- 
lation which showed an underwriting profit for 107 prominent 
companies of 9.48 per cent. The same table showed, how- 
ever, that the net result of six years’ business of an average of 
118 of the leading companies was an underwrinting loss of 
nearly 1 per cent of premiums. Aside from conflagration 
losses, the fire loss of the year 1904 was considerably more 
than that of 1903. Assuming, however, that the premiums 
and losses for 1904, barring conflagration losses, were the 
same as in 1903, and adding the insurance losses in the 
Baltimore and Rochester conflagrations and a portion of the 
Toronto losses, a net underwriting loss of about 13.5 per cent 
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of premiums is indicated for 1904. What becomes of the 
“handsome profit” mentioned by The American? And how 
would the editor of that journal and the Tennessee legis- 
lators like to have their savings invested in fire insurance 
stocks? In making their wills, would they instruct their 
executors to invest in stocks of institutions which are liable 
to earn 9.5 per cent one year and lose 13.5 per cent the next, 
with a heavy average underwriting loss over a period of 
years? The day has not yet arrived when certain future 
profits can be demonstrated in fire insurance, although it 
would be discreditable to the intelligence of company man- 
agers if they did not bring about some improvement in condi- 
tions after the severe lessons of last year. 





LMOST before the ashes of several great conflagrations 
cool, and while the fire insurance companies were still 
marketing their securities in order to pay the tremendous 
losses, business men in some of the large cities of this country 
had recommenced their clamor for reductions in premium 
rates. It does not seem to occur to these chronic growlers 
that the same relations between cost and selling price that 
govern other lines of business, should also obtain in fire 
insurance. There are also other elementary business rules 
which merchants and manufacturers appear to think could 
be safely and properly abrogated by fire insurance companies, 
but which rules they would consider it suicidal not to apply 
to their own businesses. The last seven years or more have, 
in the aggregate, produced net underwriting losses for the 
fire insurance interests of this country. It is therefore a 
most inauspicious time for propertyowners to demand rate 
reductions. Some of the older companies have, in the course 
of a quarter or half century of business, accumulated suffi- 
cient funds so that the investment earnings are large enough 
to not only pay dividends upon their stocks, but to help out 
the deficient underwriting income; but this is no reason why 
they should now reduce rates to a point which they know 
could, in all probability, only yield them loss. E. C. Irvin, 
president of the Fire Association of Philadelphia, well asks: 
If there is a business man who has made money enough by careful 
investments to make him financially independent, is it to be expected 
that because he has prospered in the past he will now sell his goods 
below cost? 

The fire insurance companies have, for some years past, 
averaged a selling price for their goods which they have later 
discovered to be below cost. Is it natural to expect that, 
having so recently met with disaster, they will deliberately 
proceed to invite a repetition of it? 





HE recent examination of the Washington Life revealed 
such irregularities of various kinds and degrees, that 
Superintendent Hendricks has referred the matter to District 
Attorney Jerome, who is the proper officer to institute legal 
proceedings against those who are responsible for the misman- 
agement of the company’s affairs. Not only was the surplus 
of nearly three quarters of a million dollars, including the 
capital, wiped out in less than five years, but an actual de- 
ficit was shown in the funds. From the fact that the district 
attorney has been placed in possession of the Superintendent’s 
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conclusions, it is evident that there is a suspicion that some 
of the transactions that brought the company into such a 
lamentable condition were of a criminal nature, but whether 
Mr. Jerome will prosecute the matter remains to be seen. It 
would have been impossible for the irregularities disclosed 
by the examination to have occurred without the knowl- 
edge and concurrence of the officers and heads of depart- 
ments, including the actuarial department. The Washing- 
ton Life for many years maintained a reputation as a 
sound, conservative company, the interests of whose policy- 
holders were carefully safeguarded by its officers, but for the 
past few years there have been indications that it was suffer- 
ing from injudicious management. Its condition, as re- 
vealed by the examination, is one of the most deplorable in- 
cidents that has occurred in life insurance for many years. A 
thorough reorganization of the company management has 
already been effected, the impairment of capital has been 
made good, a further sum paid in, and a sufficient surplus 
provided to guarantee the policyholders against loss. The 
new management, with its progressive ideas, will undoubtedly 
soon place the Washington Life abreast of the active, push- 
ing companies, a position it should never have lost. 


* * * * *K * 


The Insurance Department has been subjected to some 
criticism for not having discovered earlier what was going on 
in the company. The Department made its customary ex- 
amination five years ago, when it was found to be solvent, 
possessed of a liberal surplus, and its policyholders amply 
protected. Since then the Department has been deceived by 
the annual statements submitted to it, wherein there was such 
juggling with facts and figures, more particularly in connec- 
tion with the policies returned for valuation, that the appear- 
ance of trustworthiness was maintained. With all the com- 
panies over which the Insurance Department exercises super- 
vision, it is impossible to make an examination of any one 
company more frequently than once in five years, as the law 
requires, unless there is ground to suspect insolvency. In the 
case of the Washington Life, there was no suspicion as to its 
solvency until its condition was revealed by the regular ex- 
amination, made in its turn. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The fire in the old Imperial building on Pine street last week 
caused some trifling losses in the adjacent banks and office buildings, 
which are of fireproof construction. The amounts were sufficient, we 
are advised, to wipe out the premiums for three years, which confirms 
the popular belief that fireproofs at trifling rates are not a bonanza. 
But the striking thing about these smaller losses was the lines of 
insurance held on these buildings by the old line companies. One of 
them was insured in the Royal for $200,000. Another was insured 
for $500,000 in four policies of $125,000 each. Two others reported 
policies of $50,000 and $100,000 in several companies, and altogether 
more than $1,250,000 appeared to be insured on the block in about 
twelve companies. We don’t know what the fathers of the business in 
this city would have said about such things—even old Stephen Cro- 
well of the Phenix, who consented to Jumbo lines of $50,000, would 
have been staggered—while we may only imagine the sentiments of 
those distinguished veterans: George T. Hope, J. B. Martin, Edmund 
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Driggs, Peter Notman, Alfred Pell, Rudolph Garrigan, and what the 
beloved Manager McDonald of the Royal would have said. However, 
the younger element is not lacking in sagacity. 

Later statements confirm the opinions expressed a month ago that 
notwithstanding the enormous losses of the year, a majority of the 
companies were able to make a pretty favorable showing of their 
business. Out of one hundred and one companies, whose principal 
figures were given in THe Sprcrator of last week, seventy-three 
showed an increased net surplus, and only twenty-eight a decrease. 
The largest falling off was where it might have been expected, in the 
German of Baltimore, whose surplus diminished from $900,000 to $145,- 
000, due to the Baltimore conflagration. The largest increase was in 
the Home of New York, which was raised from $6,500,000 to $7,600,- 
000. These were the extremes, and the study of the experience of 
different companies will be very interesting to those who are students 
in management. 

The affairs of the Philadelphia Fire Insurance Company have been 
under discussion in brokers’ offices for some weeks. It is asserted that 
new capital has been subscribed and paid into a fund to reorganize 
the company on a stronger basis. The Pennsylvania Department 
proposes to make a new examination of the company, and it is under- 
stood, when the finances of the company are approved, the management 
will be divided between the Loebs of Chicago and R. H. Patton of 
Philadelphia. The latter has severed all connections with the Royal 
Exchange and the Tweeddale agency in this city, and will devote his 
time to the Philadelphia office hereafter. Brokers complain that they 
cannot collect return premiums on their canceled policies, which is a 
bad sign. 

Advices from Boston indicate that the auditor to whom was re- 
ferred the question of an assessment upon the policies of the Atlas 
Mutual Company has recommended that seventy-eight per cent be 
levied on the premiums on outstanding policies. This includes all 
policies which were in force prior to the receiver's appointment, 
whether subsequently canceled or not. The amount required is un- 
derstood to be about $30,000, whereas the assessment, if all collected, 
will produce $140,000. But it is admitted that it is doubtful if more 
than twenty to twenty-five per cent can be collected, outside of the 
Massachusetts policies. The Boston policyholders propose to resist 
the confirmation of this award on the ground that it is excessive. 

Every six months there is more or less delay in the returns of com- 
panies to the patrol committee as a basis of the semi-annual assess- 
ment for the patrol expenses. Both companies and agents have been 
careless in the matter, and last year there was quite a scandal con- 
cerning the fine which was levied upon a leading agent, who was con- 
spicuous for delinquency. This year the treasurer sent out a cir- 
cular calling attention to the necessity of complying with the demand 
that all returns must be filed by January 30. As this date expired 
last month, it is assumed that the returns are all in now, but an in- 
quiry on the 31st, of the treasurer, failed to confirm the assumption. 

The fire on South street broke out in an oil warehouse rated on 
the card in the cabinet at 2.05. Immediately in the rear was a non- 
fibre storage store (which was seriously damaged) on which the 
contents rate was about 60 cents. The admirers of the Exchange 
schedule immediately began to figure out that if a 2.05 risk did not 
expose a storage store contents more than 60 cents, what is the use of 
condemning storage stores exposed by cotton risks to such a penalty 
as now prevails. There are other problems about the exposure 
charges in other locations, but this fire brought this out in rather a 
prominent way. 

Our fire department was very busy last week during the blizzard 
weather, and did remarkably well considering the long distances they 
were required to travel. The attention to hydrants was another 
splendid service which very few underwriters knew anything about, 
but it was well done just the same. The fears of the companies lest 
a destructive conflagration should gain headway were well founded, 
but happily the worst was soon over. 

Various enquiries are constantly going out from the Exchange 
rooms in relation to lines supposed to be covered in this city upon 
outside risks. Last week there were queries by the half score, most 
of them referring to grocery risks in West Virginia. There are so 
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few companies which write in Exchange territory upon outside risks 
that it ought to be possible to narrow down the queries very closely, 
but, if it were possible, to frame the inquiries in some such form as 
this: ‘Do you know of any lines being taken by your company or 
companies at any office upon the risk of Blank & Blank?”—the 
truth might be developed. 

We understand there have been some changes in the ownership of 
shares in the Underwriters Salvage Company, a few companies re- 
tiring and others taking their place. 

Two of the lucky Pacific coast managers are in town; the manager 
of the Royal, Rolla V. Watt, and the manager of the Svea and 
American of Philadelphia, Arthur Brown, who are both enjoying 
the sights of the city. 

The Philadelphia companies are soon to act upon the proposition 
to create a committee on losses and adjustments for the city and su- 
burban territory. Several companies which are actively supporting 
the work along the same lines in this city, appear quite lukewarm 
about its application to our sister city. 

The many new fire companies projected for this city have all 
vanished into air but one, and that is the project for such a company 
which is hatching in the office of the New York Plate Glass Com- 
pany. The promotors of this scheme are very hopeful of its early 
organization. 

The Atlantic Mutual (Marine) of New York has elected Anton A. 
Raven president, Cornelius Eldert vice-president, Theodore P. John- 
son second vice-president and James L. Livingston third vice-presi- 
dent. These changes were brought about owing to the retirement 
of Vice-President Frederick A. Parsons. 

C. Chevallier Cream, manager of the National Assurance of Dub- 
lin, arrived here on Saturday last on the “Baltic.” 


Percy Chubb of Chubb & Son has returned from Europe. 


A special meeting of the shareholders of the Eagle Fire Company 
will be held early this month to consider the reduction of its capital 
from $400,000 to $300,000, and adding the $100,000 thus secured to 
the company’s net surplus. 


At the last regular meeting of the Insurance Society of New York 
before the annual meeting, which was held on Tuesday last, David 
S. Jacobs, M. E., delivered a most interesting and instructive address 
on “Acetylene Gas.” Professor Jacobs is head of the department of 
experimental engineering of Stevens Institute, and has made a study 
of acetylene gas. 

George J. Dexter, president of the South-Eastern Tariff Associa- 
tion, was in town a few days ago. 

A. G. Hancock of Baltimore was among the recent visitors to the 
city. 

R. D. Tweeddale & Co. have moved from 31 Pine street to 45 Will- 
iam street, and Withers & Mills to 45 Pine street. 

A. E. Succop, president of the German of Pittsburg, was noted in 
town a few days ago. 

Announcement is made that the outstanding surplus line business of 
the Ottawa of Canada has been reinsured in the Jefferson of Richmond, 
Va. Representatives of the Ottawa claim that they hold valid real 
estate security for the performance of the Jefferson contract. The 
Ottawa still has a large unpaid capital which can be called upon if 
necessary to make good the Ottawa contracts, so that the security 
offered by the two companies ought to be sufficient to abundantly guar- 
antee this outstanding insurance. 

Life and Casualty Notes. 

General disatisfaction continues to prevail in liability circles, and it 
is claimed that in a great many cases little attention is paid to the 
rates in the new manual. About the only line that is held at manual 
figures is teams insurance—not a very profitable line any way. 

Thomas M. Russell, until recently a New York city general agent 
of the Life Association of America, is no longer connected with the 
association. 

The Bankers Life Insurance Company of the City of New York 
announces the appointment of Frank Tully as manager of agents. In 
a letter to the agency staff, President Foster M. Voorhees says that 
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Mr. Tully comes highly recommended and that his services will be of 
value to all concerned. Mr. Tully has had an extensive experience in 
life insurance work, both in the field and as manager of agents, so 
that his services in his new connection should be highly beneficial. He 
has the good wishes of numerous friends for his success. 


BOSTON AND VICINITY. 
G. K. Tinker and C. K. Underhill have resigned from active mem- 
bership in the New England Insurance Exchange. 


A bill has been introduced in the House for the appointment of a 
commission to consider the insurance systems of the Commonwealth. 

A bill has been introduced in the House, for omitting the “arbitra- 
tion clause” in the standard form of policy. There is another bili 
in the House which provides for a change in the method of appoint- 
ing referees. 

An order has been introduced in the House, requesting the Attor- 
ney-General to inform the General Court whether, in his opinion, 
a contract of insurance, or otherwise, entered into by any person or 
corporation whereby any benefit might accrue to such persons or 
corporation by reason of the occurrence or continuance of a strike 
or lock-out affecting the empolyees of such person or corporation, or 
whereby any detriment might accrue to such person or corporation 
by reason of the cessation of such strike or lock-out, or by reason 
of any act done by such person or corporation, tending to effect a 
settlement or cessation thereof, would be constitutional and valid. 

Life and Casualty Notes. 

Two bills relating to fidelity and casualty insurance have been in- 
troduced in the House. The first provides that fidelity and corporate 
surety companies admitted to Massachusetts shall, thirty days after the 
passage of the act, deposit and constantly maintain with the State 
Treasurer the sum of $200,000. Failure to comply with the law will 
be ground for revoking the company’s license. As the law now stands, 
the deposit required is $100,000. 

Another bill provides that any insurance company admitted to 
Massachusetts may engage in steam boiler, personal accident and em- 
ployers’ liability insurance, provided it possesses a capital equal to 
the aggregate capital required of companies doing such classes of 
business separately. 

Examiner Brown of the Massachusetts Insurance Department is 
in Philadelphia, where the Departments of this State, Illinois and 
Pennsylvania are making an examination of the Penn Mutual Life, at 
the request of the company. 


Owing to an extensive re-division of territory, quite a radical 
change is being made in the installation of the agency force of the 
Metropolitan Life, in and around Boston. 


The New England agency force of the New York Life held its 
annual reunion and dinner at the Revere House, Tuesday. 


A bill was introduced in the legislature the past week providing 
that when there has been no default in the payment of premiums on 
the policy on the life of an adult, the beneficiary shall receive the full 
amount of the policy at whatever time the death of the assured may 
occur. 

In the Senate a bill has been introduced to regulate names of for- 
eign fraternal beneficiary corporations; and in the House a bill has 
been offered for a charter for the Massachusetts Police Mutual Aid 
Association. 

On January 28 about four hundred representatives of the Columbia 
National Life met at the Hotel Somerset for the third annual banquet. 
Colonel Percy Parker, president of the company, presided, and in his 
address announced that the field force wrote over $25,000,000 of new 
business last year, which was $10,000,000 more than the amount asked 
for by the company at the beginning of the year. In view of this fact 
the company has set the allottment for 1905 at $30,000,000. Treasurer 
F. P. Sears stated that the company closed the year with $24,068,154 
insurance in force. The assets on January I, 1905, amounted to $1,- 
060,086; surplus to policyholders, $428,284; increase in net surplus, 
$106,435, or eighty-seven per cent. The premium income was $771,244, 
and the insurance in force increased during 1904 by $14,682,905. 
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NOTES FRO’ PHILADELPHIA. 


William H. Stoop, inspector and adjuster, who has been connected 
with the Charles Tredick & Co. agency of this city for many years, 
has been appointed special agent of the Security Fire of Baltimore, 
for Pennsylvania and Maryland. 


Following the extensive raid in Chinatown last week, came the an- 
nouncement by Chief Hill of the Bureau of Building Inspec- 
tion, that the buildings in that district of the city are fire traps, 
and a vigorous campaign is to be promptly inaugurated to clear 
out tortuous passageways, double doors, secret rooms, third 
doors and other contrivances to insure privacy for gambling and opium 
smoking, which, in case of a fire, interfere so much with the work of 
the firemen in addition to adding fuel to the flames. Insurance com- 
panies are not likely to raise much objection to the practices, however, 
as the rate of one and one-half per cent per annum is charged on 
Chinese risks, with the idea that in accepting lines on them, they are 
going it blind, and, furthermore, because the business has always been 
profitable here. 


The annual report of the directors of the drug exchange recom- 
mended that the exchange put itself on record as favoring the re- 
moval of the “blue slip” from policies covering property in the con- 
flagration district, and this action was taken at the annual meeting 
last week. 


As stated in THe Spectator, the Underwriters Association had 
already taken up the question of reducing the rates on many risks 
and removing them altogether on others, before the action above 
stated was taken, but it is safe to say that the charge will not be 
entirely removed for a long time to come yet. 


At a recent fire in the Farr & Bailey oil-cloth works, it is stated 
that while the sprinklers held the blaze in check, their efficiency was 
greatly diminished when the fire companies also began to take water 
from the mains which supplied the sprinklers. The result was a 
more serious loss than would have occurred had the supply 
been as generous as underwriters have for a long time been insisting 
it should be. A general advance in rates, at this point, is, however, 
expected to bring about some decided improvement during 1905. 


The following important changes and additions to the rules of the 
Philadelphia Fire Underwriters Association were promulgated last 
week: The adoption of standard forms for common carriers liability ; 
the limiting of the length of time for which a risk may be held 
binding to thirty days, with no priivlege of an extension for another 
period of the same length. Many companies have been clamoring 
for this change for a long time. The following rulings by the execu- 
tive committee are also noted: Secretary is authorized to pass forms 
granting privilege for use of benzine, where its use is a recognized 
hazard of the business, and is charged for in the rate; whenever a sec- 
ond application for official copy of rating is received from an official 
of a corporation or from one member of a firm, asking that it be sent 
them, care of some one else, before issuing such second copy, the 
secretary shall require the return of the prior official copy issued, or 
in lieu of same a revocation from the person signing the application 
for the prior copy. 

The firm of Stone, Mathews & Co., as second agents for the Phila- 
delphia Underwriters, has been added to the list of signers of the 
agreement. 


A recent examination of the condition of the Philadelphia Fire, by 
Insurance Commissioner Durham of this State, showed the com- 
pany to be impaired to the extent of about $25,000, and he therefore 
ordered it to discontinue business, until such time as the impairment 
shall be made good, which he expects will be in a few days. Three 
gentlemen, of whom Leo Loeb of Adolph Loeb & Son, Chicago, is 
one, have each agreed to put $15,000 into the company, and it is ex- 
pected that the sum will make good all impairment found, and create 
a surplus of about $20,000. All of the officials will be replaced ex- 
cept General Agent R. H. Patton, who, while occupying the posi- 
tion of underwriter for the company, has had nothing to do with 
its financial affairs. It is said that the company had a premium in- 
come of about $200,000 last year, with a loss ratio approximating 
fifty per cent. 


Life and Casualty Notes. 
The Commercial Accident Company of this city has appointed 
James E. Murray resident manager for Pittsburg. 


C. W. Dorsey has been appointed a general agent in this city of the 
Equitable Life. He has made a record as Eastern Pennsylvania 
manager of the Provident Savings, a position which he resigned to 
accept the new one, and great things are expected of him in his new 
field. 


George A. Miller, formerly manager of the Canada Life at Harris- 
burg, Pa., has been succeeded by William Mason, the former repre- 
sentative of the Reliance Life at Duquesne, Pa. 


The Independent Order B’rith Sholom, a new fraternal order, has 
been started in Philadelphia, and has made application for a charter. 
Gutman Klein, a prominent Hebrew insurance broker and real estate 
dealer, is among the officers elected. 


A bill in the hands of the House judiciary local committee of the 
Pennsylvania Legislature, purports to be intended to facilitate the 
passing of title to real estate, but it really aims a blow at the busi- 
ness of trust companies. It provides for adoption, as nearly as prac- 
ticable, of the Torrens system for the registration of liens, judg- 
ments and other encumbrances against the titles to real property. If 
it should become a law all officials having to do with the transfer, 
valuation or condemnation of real estate, or in the levying of taxes, 
placing of liens or satisfaction of claims, would at the close of each 
day’s business make complete returns of this data to the bureau of 
surveys in counties or cities where such bureaus are established. 
The chief officer of the bureau of surveys would then, upon applica- 
tion and the payment of the necessary fee, certify as to the condi- 
tion of any property, and this certificate would be unimpeachable evi- 
dence of ownership and condition. Opponents of the bill point out 
that this would make the city or county virtually insure titles and re- 
sult in many costly suits. For this reason, it is believed that the bill 
will not pass, but the many title insurance companies in the State 
may be counted upon to vigorously object to its passage also, as in 
that case they would be deprived of a very profitable business. 





CORRESPONDENCE 


ALBANY ITEMS. 
[FRoM OUR OWN CORRESPONDENT. ] 


Dullness continues to mark the legislative proceedings in both Senate 
and Assembly so far as relates to insurance matters. Neither the Senate 
nor the Assembly insurance committees met last week, for lack of busi- 
ness to transact. 

Only one additional insurance bill has been introduced. Its sponsor is 
Senator Malby. It proposes certain amendments to that part of section 
86 of the insurance law which charges an additional reserve liability 
against casualty insurance corporations carrying on the business of em- 
ployers’ liability insurance. The factor now used in determining the 
cost per notice of injury is based upon the experience for over eight 
years of a company which has been engaged in liability underwriting, 
while under the proposed amendment ten years is required. Under the 
present law a deduction of the average claim cost is made in arriving at 
the reserve for claims. Under the amendment, instead of such a deduc- 
tion there is deducted the amount actually paid. It is claimed that this 
change will result in requiring corporations of this character to hold a 
larger reserve. 

Albany, January 31. LANCASTER. 


HARTFORD NEWS. 


[FRom OUR OWN CORRESPONDENT. ] 


The Phenix Fire has taken a five-year lease of the present offices which 
the Aitna Fire occupies in the old Connecticut Mutual Life building, and 
will not erect any building of their own at present. It is believed that 
they desire a site on the north side of Pearl street, the same side as their 
present building, and will not locate on the opposite corner from the 
National Fire office, at the junction of Lewis and Pearl streets, unless 
obliged to, in view of the fact that the property which they own at that 
point is very remunerative from a rental standpoint. Assistant Secretary 
Harry A. Smith of the National of Hartford, before leaving for Wheeling, 
W. Va., last night to arrange the transfer details of the Franklin, stated 
that his company had no plan formed for adding to the present home- 
office building, and at any rate would build in the rear, and not alongside 
of the office, as a current street rumor stated Monday. 

New hcme-office specials for the Travelers’ liability department are 
Herbert F. Rascher, former special agent of the Schnyder agency at 
Davenport, Ia., and William W. LaBeaume, former special agent for the 
New York Life at St. Louis. It is reported that James L. Freeborn, 
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home-office special agent, who is visiting the Chicago general agency of 
Physter & Wright, will be placed at the head of that office in the near 
future, though confirmation is unobtainable from officials. 

Special Agent William Williams of the Northern of New York has 
placed new agents in Connecticut as follows: Denny S. Hull, South Nor- 
walk; William Byington, Norwalk; Frank B. Gurley, Stamford. The 
Northern’s agency field grows rapidly in New England, and their 1904 re- 
port will show commendable gains under Mr. Williams’ direction. 

It is reported that the A«tna will appoint a successor to the late Vice- 
President E. O. Weeks shortly. The annual election was held several 
weeks ago, however, and evidently the time is not yet ripe nor imperative 
for such an appointment. 

Senator-elect Morgan G. Bulkeley, president of the Attna Life, in a re- 
cent interview on the subject of national supervision, was very non- 
committal, and merely repeated and reiterated what all the Hartford 
officials have agreed upon; that in some ways it would be a good thing, 
and in others a bad thing. Probably on the whole, the Hartford con- 
census of opinion is against national supervision of the companies. 

The advocates of steam-propelled fire engines have had their pet the- 
ories jarred this week more than once when the two big fire-fighting 
machines of this type in Hartford have become fast stuck in the snow and 
ice, despite the fact that each propeller always has a pair of horses 
attached to steer during bad weather. Monday morning the larger ma- 
chine blockaded trolley traffic for almost a half hour while being dug 
out of the snow rut. 


Hartford, Conn., January 31. UNDERWRITER. 





CASUALTY INSURANCE. 


How Accidents Happen. 

The Travelers Insurance Company presents the accompanying sum- 
mary of its more than forty years’ experience under accident insurance 
policies: 

The following statistics of accidents resulting from causes to which 


all men are exposed, without regard to their employment, will be of in- 
terest to statisticians and observers of the conditions of modern life: 





Per Cent. 
PERCITIEG CO EEREIIIIE <5 oo. Sic ad de toc rccdcsctdescueneceetac 4.14 
PS DOME. CHROOIE akc ccc cecuccevces i eaixdede ddanvdeurns 18.80 
BIOUUEE GAe WEIIR: oc tcckdenccndnccteceaxnecnapanccganedes 18.16 
Jie OE COUMIGIDD  cecécccsccodducdecavenadcncccdsgiedenes 15.98 
URN Grea vd okias cecvackiecckdetvenakasussccatqednavas 6.15 
NRE SOM oa coos leas as mainoantas chee ioe tee anes auauaes 4.77 
I MON © hp ov nis scimenscccacdadedudqnnendvaneeccaas 4.06 
SHEET GEE? CHNON o vcndiceccncncccarcccuscesendecaqenaceeeed 2.74 
CIO CE MONON 65. ov sixces cine vads xecucctesnaksardexecetaanenan 1.73 
RUM ovine grdenc cea vucvaccucuasencanepadeetedatesneds 1.52 
PUB. wed icesnts de ccnsdeancavnedsdcdeuwsaunaunacaedcceceuus 1.20 
SRI BPRWON caine s des tkcaunencnacdsctdancnvccoraxcouseeds -70 
ERINOGUR. Cad cadkiaddccun vide cavakarsdiedarmedstedsadutin 05 


The extent of the field of observation and the magnitude of the com- 
pany’s operations therein, from which these results are derived, may be 
shown by the following statistics, stated in round numbers: 


1, The number of individuals to whom the company has issued 
policies on personal accident insurance, including tickets for thirty 


GEER OR TRO Diba ciecccicccdepeiavescivrdcdcodsawedadawdcenectesuanses 8,992,000 
The total number of years of exposure—that is to say, the number 
of persons insured fOF ONE YEAT—18...cccccccecccccccecesece evsse 2,542,000 
3. The number of accident claims paid, 
COb: OMGRD ce Skcccnnscerscaetaedvaccceees 5,400 
GUY “DHOMENTIRS eck cacasesicunccceeces 427,200 432,600 
4, The average’ period of GisgWIEy .. so. ccsvcccocgsctaccesvocentacsnecas 22 days 
5. The ratio of persons injured to those insured under accident policies. 8.338% 





Surety Companies in Oklahoma. 

C. W. Raymond, Federal judge for the Western District of Indian 
Territory, has his own ideas as to how surety companies should transact 
business. This judge will not accept a bond executed by attorney in fact, 
but requires the company to appoint a resident assistant secretary and 
vice-president on a form of appointment prescribed by him. Each bond 
must have an original appointment of the resident officers of the com- 
pany attached to it and also an acknowledgment taken before a notary, 
the Attorney-General’s certificate that the company is authorized in In- 
dian Territory, a sworn statement of the company’s financial condition, 
and a certificate of the clerk of the Cuurt of Apeals at South McAlester 
that the company has an attorney for service at that place. 





Boiler Inspections in Cleveland. 

At the Coroner’s inquest into the cause of the recent boiler explosion 
at the Vulcan building in Cleveland, F. P. Summers, local inspector for 
the Fidelity and Casualty Company, stated that in his opinion ten per 
cent of the insured boilers in Cleveland were not inspected by the city 
inspector. When City Inspector Murphy was asked how he knew if a 
boiler was insured, and therefore inspected by the insurance company, 
he said he asked the engineer, and if the engineer said the boilers were 
insured, Murphy went away without making an inspection. From this 
it appears that Murphy did not take the simple precaution of asking 
to see the certificate of the insurance company, which is supposed to be 
in a conspicuous place in the boiler room. Mr. Summers said that he 
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made recommendations for repairs a year ago, which were not made up 
to last October. There were nine boilers in the Vulcan building, four of 
which were patched on the bottom. 





Indefinite Liability Contracts 


The necessity for being very explicit in the daily reports made of lia- 
bility business, is plainly shown by the following, taken from The Bulle- 
tin of the Fidelity and Casualty Company: 


A concern in one of the Great Lake cities was formerly insured with 
us, its business being described as ‘“‘Warehousemen.” Accidents to em- 
ployees engaged in loading and unloading vessels at assured’s dock were 
repeatedly reported to us, and treated by us as covered by the contract, 
because they were engaged in occupations coming reasonably within the 
scope of the trade or business specified. 

An audit of the pay rolls of the assured having been made after the 
expiration of the policy, a large additional premium was found to be due. 
This was contested by the assured, who claimed that the extra wages 
found were those paid to ‘“‘stevedores,’”’ and that such employees were not 
covered under the policy, because in the description of the occupations 
only ‘“‘warehousemen” were named. Upon trial of the suit brought by the 
company to enforce its claim, the contention of the assured was upheld. 

It will be seen, therefore, that the frequent injunction to agents and 
resident managers to be explicit in the information given to us on daily 
reports, is based on experience. It is only by taking great care in writing 
risks that we can be at all sure that injurious interpretations will not be 
made against us successfully. 





Last Quarter’s Railroad Accidents. 


On January 18 the Interstate Commerce Commission published its re- 
port on railroad accidents for the quarter ending September, 1904. 


The report shows 228 passengers and 183 employees killed, and 2104 
passengers and 1593 employees injured. Other accidents to passengers 
and employees, not the result of collisions or derailments, bring the total 
number of casualties up to 14,239 (1032 killed and 13,207 injured.) The 
damage caused by accidents (2760 in all) amounted to $2,439,073. Dis- 
cussing these statistics, the commission says: ‘‘Notwithstanding that the 
figures show a gratifying decrease in the number of employees killed, the 
quarter may, as a whole, be termed the most disastrous on record in 
fatal accidents to passengers.” 





Some Health Insurance Statistics. 


In the annual address of President Towne to the members of the Com- 
mercial Travelers Eastern Accident Association of Boston, he presented 
the following figures as to the association’s health insurance experience: 


Our experience shows that during the past four years 24% per cent 
of the present entire membership of the association have filed sick benefit 
claims, and that 14 8-10 per cent of that membership have actually been 
paid such claims. Further, that the average payment per claim was more 
than $83, representing more than four weeks’ actual confinement to the 
house—not in a single exceptional case now and then, but in every single 
claim paid. If you will stop for a moment and ask yourselves if among 
all your acquaintances one person in every seven has been by sickness 
alone actually confined to the house for more than four weeks, I doubt 
if there is anybody here who can answer you. 





Minor Casualty Notes. 

—The New York Plate Glass has been licensed in Texas. 

—The Empire State Surety has applied for admission to Missouri. 

—The American Bonding Company has signified its intention to retire 
from Oklahoma. 

—The Central Accident management has decided to establish a burglary 
insurance department. 

—Lloyd Lowndes, Jr., has been elected a director of the Fidelity and 
Deposit Company. 

—The American Fidelity is holding aloof from everything in the nature 
of a compact, either in burglary or surety lines. 

—Michael F. Carney of Boston will, on February 1, become associated 
with the Travelers as an adjuster at the home office. 

—The London Guarantee and Accident expects to have its credit in- 
surance department started by the middle of next month. 

—The Detroit Conference, composed of companies doing an industrial, 
accident and health business, will meet in Detroit February 24-25. 

—The Fidelity Accident and Protective Society of Saginaw has amended 
its articles of incorporation, and the company will be managed by a 
board of directors. 

—The tna Indemnity has written a bank burglary policy for $100,000, 
and a messenger hold-up policy for $50,000 for the Commonwealth Trust 
Company of Buffalo. 

—A Chicago despatch states that Klee, Rogers & Cory have closed a 
binding contract with London Lloyds by which they can insure horses of 
high grade against all hazards—fire, disease, accident or the necessity of 
killing them because of accident. The contract covers anywhere in the 
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United States and limits the age of animals to twelve years. The rate is 
five per cent on horses worth $5000 or over, and six per cent on amounts 
below $5000. 

—Upon the third trial of a suit brought by Mrs. Mary Wimmer against 
the Metropolitan Street Railway Company to recover damages for in- 
juries received in a surface car accident, the jury awarded her $20,000. 


—J. Frank Supplee has succeeded Henry V. D. Johns as superintendent 
of the bank bond department of the United States Fidelity and Guaranty 
Company. Mr. Johns will have charge of the burglary department, suc- 
ceeding H. K. Brent. 

—The West Virginia Casualty Company, at its second annual meeting, 
decided to increase its capital from $25,000 to $100,000. An extension of 
the business will be made during the present year, and the home office 
has been removed from Morganton to Clarksburg, W. Va. 


—tThe Illinois general agency of the Casualty Company of America has 
been transferred to Fred. S. James & Co. Burrows, Marsh & McLennan 
retain the boiler insurance department. Fred. S. James & Co. will con- 
tinue to write surety and burglary lines for the American Bonding Com- 
pany. 

—The Employers Indemnity Company of Philadelphia, through Wm. 
S. Hastie & Son, general agents at Charleston, S. C., has been making 
a specialty of cotton-mill liability risks, and has secured about thirty 
per cent of the mills in South Carolina. North Carolina is now being 
actively worked for the same line. 

—The Mutual Relief Association of the Lake Shore and Michigan 
Southern Railroad, with headquarters at Elkhart, Ind., has found the 
losses among yard and freight brakemen and switchmen so heavy that 
it has doubled the assessment, making the rate now $4 a month for 
$1000. During 1904 the proportion of deaths in this class was 24.67 per 
cent of the total mortality in this class, and the proportion of member- 
ship in this class was but 11.82 per cent; $17,667 was paid out for deaths 
in this class, while the assessments amounted to only $8853. 


—Following the notable coup in obtaining the entire boiler business 
of the United States Steel Corporation, the largest underwriting risk 
of that kind in the United States, the Casualty Company of America has 
just completed arrangements with the Connecticut Mutual Steam Boiler 
Inspection and Insurance Company, by which it has assumed the assur- 
ance of all their risks. The business of the Casualty Company of 
America is growing so rapidly that it has been forced to obtain greatly 
increased floor space for the work of its home office. Its annual state- 
ment of business of the year 1904, which is about to be made up, shows 
a remarkable increase in the volume of business done over the previous 
year. 

—The Empire State Surety Company of Brooklyn, as previously an- 
nounced, has reinsured all the surety business of the City Trust, Safe 
Deposit and Surety Company of Philadelphia outside of Pennsylvania, 
aggregating about $25,000,000 in volume. The agency force in the terri- 
tory of the transferred business is also taken over. The Empire State 
Surety is now transacting a general liability business, writing all lines 
save personal accident and health. Vice-President Edmund H. Driggs is 
making a tour of the West, augmenting the agency plant. He will go as 
far as California. The new officers of the company in the new Williams- 
burgh Trust Company building in Brooklyn reflect the enterprise of this 
vigorous institution. 








NEWS OF THE WEEK. 
THE MIDDLE STATES. 





Middle States Life and Fire Insurance Notes. 

—The Security Trust and Life closed the year with $21,013,000 insurance in 
force. 

—The Imperial Order of Tycoons, Syracuse, N. Y., has been authorized to do 
business as a fraternal order. 

—Louis Wolfson, secretary and treasurer of the New Brunswick Fire of New 
Brunswick, N. J., has resigned. 

—The engineers of the National Board of Fire Underwriters are investigating 
the fire protection and water supply of Newark, N. J. 

—Byron A. Beal, manager for the Equitable Life at 128 Broadway, Manhattan, 
has recently put through three large policies. One is on the life of a Brooklyn 
man for $122,500; another on a New Yorker for $50,000, and a third on a resident 
of West Orange, N. J., for $50,000. 

—Norman:N. Hicks of Schenectady has been appointed temporary receiver 
for the Locomotive Firemens Brotherhood Health and Accident. Insurance Com- 
pany. The total liabilities of the association are $4653, and the only assets about 
$250 worth of furniture. The receiver, N. N. Hicks, was formerly the president 
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and manager of the association, and is the heaviest creditor, the amount of his 
claim being $1,526.98, a large amount of which is for back salary. 

—The stipulated premium life companies will hold their second annual con- 
ference at Buffalo on February 14. President Temple, of the Bankers Life of 
Des Moines, is head of the organization, and N. O. Tiffany, of the Masonic 
Life Association of Western New York at Buffalo, is secretary. 





THE WEST. 


Western Life and Gasualty Notes. 

—The Northwestern National Life will issue some new forms of provident 
policies about February 15. 

—The Metropolitan Life has purchased the Guaranty Loan Building in Minne- 
apolis and will spend $15,000 in improving it. 

—Dr. John M. Emery has been elected to the directorate of the Des Moines 
Life, of which company he is actuary. 

—The New York Life’s report of Illinois business shows that during 1904 the 
company wrote $38,537,074 insurance and terminated $19,110,227. The premiums 
received were $5,823,076 and losses incurred $1,202,433. 

—James A. Green has succeeded Frank J. Jones, resigned, as first vice-president 
of the Columbia Life of Cleveland, and Albert Muhlhauser has been elected to 
the board of directors, succeeding Henry Muhlhauser. C. B. Matthews has also 
been elected to the board. 

—As previously stated, the meeting to vote on the consolidation of the Scandia 
Mutual Life with the Scandia Life Insurance Company was held in Chicago last 
week. The consolidation was effected, and the company will now operate as a 
mutual on the old line, legal reserve basis. 





—The Morrison Manufacturing Company of Madison, Ia., has taken out a 
policy for $100,000 on the life of Vincent E. Morrison, head of the firm. The in- 
surance was placed with the Mutual Life of New York. When J. B. Morrison 
died recently, the Mutual Life paid to the Morrison Manufacturing Company 
$30,000 on a policy taken out by the firm upon his life. 

—The Wisconsin Life has issued a set of instalment policies which contain a 
clause providing that the company deposit the commuted value of all instalments 
except the first with the State Treasurer upon maturity of the policy, making 
it absolutely certain that the company will at all times have sufficient funds to 
pay the beneficiary the instalments as they fall due. 

—The policyholders of the Cincinnati Bankers Reserve Fund Life, who, when 
the association started seven years ago, gave notes running seven years in part 
payment of premiums, with the understanding that the dividends accruing at the 
end of that time would wipe out the indebtedness, have been disappointed, and 
those policyholders who have dropped their insurance are now being sued for the 
value of the outstanding notes. 


; With the Western Fire Underwriters. 

—Shipman & Wayne of Chicago have decided to discontinue their surplus line 
department. 

—Guy H. Reyburn of Peoria, IIl., Illinois special agent of the Atlas Assurance, 
will sever his connection with that company on April 1. 

—Fred Mertz, a weil-known insurance agent of Indianapolis, died a few days 
ago. The business will be continued by his son. 

—C. H. Lord, State agent of the Germania Fire of New York, died recently at 
Milwaukee, after a short illness from typhoid pneumonia. 

—C. G. Orr, formerly with P. H. Fleimng & Co., and J. S. Wall have formed a 
partnership at Chicago under the firm name of Orr & Wall. 

—The recently organized Ohio Retail Grocers Mutual Fire of Springfield, Ohio, 
has elected E. G. Ashley, president, and W. H. Cook, secretary. 

George E. Herrick, an adjuster in the Western department of the Royal of 
Liverpool, will become connected with the Western Adjustment Company after 
February 1. 

George S. Whitford, formerly chief examiner in the Western department of the 
Niagara Fire, has been appointed special agent of the Federal of Jersey City for 
Iowa, Missouri, Nebraska and Colorado. 

—The Home Fire of Fordyce, Ark., has been organized with a capital stock of 
$100,000. The officers are: A. B. Banks, president; A. G. Wilson, vice-president, 
and John R. Hampton, secretary and treasurer. 

—Peckham, Wampold & Peckham of Chicago, and Thrasher Hall Adjusting 
Company of St. Louis and New York, have formed a partnership under the firm 
rame of Peckham, Hall & Wampold, with offices at Chicago and St. Louis. 

—It is reported that Henry N. Staats, manager of the recently organized trac- 
tion mutuals of Cleveland, Ohio, has secured properties representing $12,000,000, 
but it is the intention to issue no policies until property to the extent of $20,000,- 
000 is equipped with sprinklers. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—The Wisconsin Life has withdrawn from Tennessee. 

—On the first of the year the State Mutual Life and Annuity Association of 
Rome, Ga., complied with the recent statutory provision affecting life companies 
in Virginia, requiring all life companies or associations operating on the mutual 
plan and having no capital stock, to deposit with the State Treasurer bonds, either 
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national, State, county er municipal, of an amount between the limits of $10,000 
and $50,000. 

—The Michigan Mutual Life is said to have withdrawn from the Mississsippi 
Delta, owing to excessive mortality experience. 

—The Southern Loan and Trust Company of Greensboro, N. C., will hereafter 
be known as the Southern Life and Trust Company. 





Southern Fire Insurance Notes. 

—The Nashville (Tenn.) Board of Fire Underwriters has re-elected its last year’s 
officers. 

—H. Jefferson, Kentucky State agent of the Continental of New York, has 
resigned, owing to ill health. 

—Henry D. Davis, Ohio State Fire Marshal, 
taneous Combustion,” this week. 

—A. H. Robinson of Louisville, Ky., has admitted his brother D. W. Robinson 
as a partner in his local agency. The firm name has been changed to A. H. 
Robinson & Bro. 

—The West Virginia Fire Underwriters Association has elected the following- 
named officers for the ensuing year: A. G. Sanderson, president, and J. E. Brown, 
secretary and treasurer. : 

—It is announced that C. G. Pope of New Orleans, La., special agent and 
adjuster for the general agency firm of Trezevant & Cochran of Dallas, Tex., has 
resigned as of February 1. 


has issued a leaflet on “Spon- 


—The following-named Tennessee towns have been furnished reratings: Knox- 
ville, Union City, Newport, Bristol, Lebanon, Jellico, Martin, Dresden, Fayette- 
ville, Cornersville, Mount Pleasant, Jackson, Henderson, Dayton, Rockwood, 
Brownsville, Columbia, Obion, Limestone. 

—The Security of Baltimore has appointed Yocum & Drennan of Houston, 
Texas, its general agents for Texas, Louisiana, Arkansas, Indian Territory and 
Oklahoma. The company has also appointed Williamson Brothers of Memphis, 
Tenn., general agents for Tennessee; Arthur G. Langham of Louisville, Ky., gen- 
eral agent for Kentucky, and P. S. Campbell of Jackson, Miss., general agent 
for Mississippi. 





THE PACIFIC COAST. 





Life Insurance items 

—Henry C. Prudhomme, who is now manager for the National Life of Vermont 
in Oregon, has moved from the Chamber of Commerce to the Dekum building, 
Portland. 

—A bill to tax the net premium receipts of life insurance companies doing 
business in the State four per cent, was introduced into the legislature of Oregon, 
but has been defeated. At present the companies pay a tax of two per cent on the 
net premiums collected in the State. 


—After four and a half years of operation, the Conservative Life of Los Angeles 
is able to announce insurance in force of over $27,000,000; assets, nearly $2,000,000; 
surplus, over $300,000. The company wrote $9,043,423 insurance in California 
during 1904. 

—The Life Underwriters Association of Los Angeles has elected the following 
officers for the year: H. Haskell, Home Life, president; W. V. Holley, Trave‘ers, 
first vice-president; J. W. Whittington, AEtna, second vice-president; Frank F. 
Pratt, New York Life, secretary; G. P. Fallis, Union Mutual, treasurer. The 
president, secretary and treasurer, and W. P. Trumbower of the Connecticut 
Mutual, W. H. Fisher, Mutual Benefit, F. N. Coffin, Conservative Life, J. Meyer, 
Etna, and I. C. Guy, Penn Mutual, constitute the executive committee. 





MISCELLANEOUS. 


Various Derived Tables. 

WE have received from the author, Miles M. Dawson, and The Chronicle 
Company, a copy of the new edition of Various Derived Tables by the 
American Experience, at three and three and one-half per cent. This 
edition has been revised and enlarged, all the old tables having been 
carefully checked and new ones added. Among the new tables are those 
covering net single premiums, annuities and terminal reserve values by 
the “select and ultimate’’ system, based upon certain assumptions as to 
mortality during the first five years. The work will be found almost in- 
dispensible in every life insurance office. It is bound in half morocco, and 
The Spectator Company, 135 William street, New York, is authorized to 
receive orders for the work, at $25 per copy. 








Calumet Fire of Illinois. 
A SPECIAL meeting of the stockholders of the Calumet Fire of Illinois 
will be held oh February 15 for the purpose of electing officers. The 
capital and surplus of $500,000 is all paid in, and the company will com- 
mence writing business so soon as it can be formally admitted to various 
States. The Chicago directors of the Calumet are: Marvin A. Farr, 


Frederick H. Rawson, George E. Marcy, E. C. Potter, John F. Harris, 
Fred S. James, Samuel McRoberts, Darius Miller, J. H. Hiland, J. R. 
Morron, Silas H. Strawn and Henry Fowler. 
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Other directors are as follows: Lake W. Danborn, Galesburg, II1.; 
Alexander L. Metzel, Elgin, Ill.; Stephen D. Sexton, East St. Louis, II1.; 
W. T. Durand, Milwaukee, Wis.; Jos. M. Yates, Sharon, Wis.; A. W. 
Haight, Syracuse, N. Y.; G. H. Hale, Malone, N. Y.; Frederick W. Swan, 
Elmira, N. Y.; W. C. Geer, Troy, N. Y.; H. C. Dimond, Springfield, 
Ohio; Henry Bohl, Columbus, Ohio; Peter W. Phelps, Marquette, Mich., 
and H. N. Leighton, Minneapolis, Minn. 





Some Extracts from the Statements of Fire Insurance Companies 



































for 1904, 
Net Surpius ovER 
CAPITAL AND ALL 
Total Orner LiaBiLitigs. 
a P Net vend 
an. 1, remiums 
COMPANIES. Ji500. in 1904, in it 
Jan. 1, Jan. 1, : 
1904. 1905. 
All Pittsb z : 6 3 ; ~ 
emannia, Pittsburg........| 744705} 100,52 118,339)  442,5. 60 
American Central, St. Louis. .} 3-886,740} 1,249, 598 1,189,277 sania ume 
Anchor Fire, Cincinnati...... 528,430} 32,853} 51,618) 405,327] 346,008 
Assurance Co. of Am., N. Y..| | 971,491| 250,822) 179,773} 421,756} 512,418 
Atlantic City Fire, Atlantic Cy.| 134,539 2,440 18,941 25,559 17,034 
Ben Franklin, Aliegheny ae 542,323} 87,004) 128,410) 226,430| 115,784 
Boston, Boston ..........+--- 3:957,694| 1,8t9.746| 1,827,886] 1,546,004] 988,728 
Buffalo German, Buffalo . acme 2,315.519| 1,521,027) 1,574,580] 515,932 238,133 
Caledonian-American, N. Y..} 301,1 86,018 89,026 13,732 5.359 
Capital Fire, Concord........ 525,330] 57,846] 74,960) 284,637) 128,291 
Cincinnati Underwriters, Cin.| 51, 152,613} 183,997 234,451 108,246 
Colonial, Washington........ 317,256} 21,979 9,810] 146 999 85,680 
Commercial Union, London..| 5,321,743] 1,392,226) 1.526,399| 4, —— 2,408,625 
Commonwealth, Dallas ...... 192,010} 141,801 28,010 63,694 14,193 
Concordia Fire, Milwaukee...) 1,110,888) 134,475] 170,340} 675,238) 322,017 
Conestoga, Lancaster........ 142,142 19,882 23,074 23.573 9,825 
Dutchess, Poughkeepsie...... 827,712} 103,755} 110,791! 606.820; 386 859 
Eastern Fire, Atlantic City....| 401,997; 232,733) 115,538] 123,947 33.390 
Eureka F. and M., Cincinnati) 330,091) 100,092} 117.299] 120, 54,550 
Farmers, York....c0-.e00e «--| 847,926) 374,525] 326,1¢9| 513,860 401,184 
Federal, Jersey City.......... 2,051,056, 602,460} 747,718] 1,085,618 468.164 
Fire Association, Phila....... 6,538,237, 920,303] 1,002,386) 3,848,013| 2,314,822 
Firemans, Newark.........--- 3,539,717) 1,528,287) 1,642,974 956,925} 395,388 
German Fire, Pittsburg...... 746,742! 87,020] I10 342) 494,840} 222, 
German Fire, Wheeling...... 1,090} 133,557| 147,825] 121,346 48,471 
German-American, Pittsburg.| 284,176 139,139 97,109} 100,089; 108,709 
Georgia Home, Columbus... .| 1,038,668) 275,468] 226,487) 426,311 399,616 
Hamburg-Bremen, Hamburg.! 2,008,938; 436,693} 409,200] 1,806, 1,029,283 
Hanover Fire, New York..... 4,112,185; 630,227} 652,063) 2,685,568 1,794,471 
Holyoke Mutual Fire, Salem .| 948, 4 631,416) 5657,879| 145,864 52,092 
Home F. and M., San Fran..| 1,615,013) 411,300} 419,539] 1,116,184 614,445 
Ins. Co. of State of Pa., Phila. 108, 857 71,729 56,390} 181,053 72,216 
Liv. & London & Globe, N.Y.} 571.985! 132,842} 183,425} 203,835 102,990 
London Assurance, London..| 2,241,681, 834,136) 831,257! 1,567,405) 878,168 
London & Lancashire, Liv...| 3,089,281) 1,003,995} 1,025,667) 2,173,727] 1,252,639 
Louisville, Louisville.........| 253.776 45,272 43.298} 170.398] 116,768 
Merchants and Mfrs., Cincin.| 281,339 52,626 56,826 59.124) 45.486 
Michigan Millers, Lansing...| 550,947; 255,256] 290,916} 406, 501) 238.050 
Millers National, Chicago....; 922,280) @ 501,212} @518,725| 537,574) 303,635 
Monongahela, Pittsburg...... 294.107) 71,232 ,023 42,718| 31,249 
Moscow Fire, Moscow........ 1,089,189, 475,154] 301.776) 924,366; 465,388 
National, Allegheny.......... 770,232! 277,524) 294,266 377,213) 89,188 
National, Cincinnati.......... 203,781| 10,046 20,099 56,067 40,750 
Netherlands Fire, The Hague.| 512,012} 438,203} 459,798 = 1354) 73,216 
Newark Fire, Newark....... 731,578 288,707; 289,283} 193,197) 77.332 
Northwestern F. and M., Mia. 383.887) 73:784| 105,917} 200,229) 60,850 
Norwich Union, Norwich . 2,752,390| 854,651) 894,969] 2,126,045] 1,662,145 
Petersburg Sav. & Ins., Pet’bg 2,730,817, 408,235} 443,040 76,163 28,168 
Phoenix, London............. 3,202,875} 859,292) 1,027,969} 2,577,365) 1,991,463 
Pitt:burg, Pittsburg.......... 24,071} 123,078} 137,828 99,317! 35.273 
Providence-Washington, Prov 2,678,174| 383,972; 326,413) 2,341,844| 1,468,475 
Prudential, Tazewell......... 188,573} 16,456) 21,054 98,492! 52,150 
Reliance, Philadelphia ..... .-| 1,127,079} 220,524) 140,850 ée. 104} 440,697 
Royal, Liverpool............. 8,449,068) 3,315,513| 3,003,453| 5,162,914) 3,369,200 
Royal Exchange, London....| 2'362,422| 1,003,003} 793,313} 1,570,124 1,220,769 
Scottish Union and Nat'l, Ed. 5,017,778! 2,787,107, 2 836 1,960,002! 1,288.679 
Security Fire, Cincinnati. .... 321,705}  52,521|  66,699| 113,843) 53,696 
Security Fire, Davenport...... 228, 600) 63.537, 61,916 58,072 15,259 
Skandia, Stockholm.......... 1,045,545| 377,860! 457,322} 824,605) 546,137 
Southern, New Orleans...... 416,702 99,189} 106,369} 168,041) toy, 
Standard Trenton............| 584,049] 122,631) 153.298} 216,287) 85 orr 
TO Es a 6.x dtascccawnas 3, ae 449| 960,128) 1,073,156} 2,329,817| 1,706,763 
Svea, Gothenburg ........... 6,709] 320,134) 346,161) 501,887) 309,813 
Toledo F. and M,, Sandusky. se 773, 10,023! 10,556) 116,121; ~ 47,715 
United Firemens, Philadelphia} 1,757,740, 199,041) 164,738] 466,227) 319,510 
Virhinia F. and M., ew 1,056,361; 198,155) 260,520 592,113} 323.080 
Virginia State, Richmond. . 711,955 en 508} 82,830) 424,113} 255,482 
Western, Pittsburg.....,...... 624.792 43,727 41,171} 346,513) 226.239 
Western Undrs. Ass’n, Chic.. 831,868 68, 124] 101,483) 609,352 238,511 
} 
a@ Includes $200,C00 cash surplus capitalized as a permanent fund. 5 Includes $100,000 


guaranty fund. + Includes $20,681 stock notes and subscriptions. 





—An officer of a large corporation, which does some advertising in. THE 
SPECTATOR, writes us as follows: “I am very much pleased to see that we are 
receiving quite a number of inquiries in which the name of THE Spectator is 
mentioned, and I judge from this that your paper has quite a circulation.” 








Actes 


66 THE SPECTATOR 


Life Insurance Statements for 1904. 
THE following statements of life insurance companies for the year 1904 
have been made public during the past week. Corresponding figures for 
1903 are given in parentheses: 

4®tna Life (all departments).—Premiums, $12,868,923 ($11,733,254); total 
income, $15,931,557 ($14,558,875); death claims paid, $2,899,587 ($2,825,462) ; 
endowments, $1,528,085 ($1,607,639); surrenders, $546,990 ($491,655); divi- 
dends to policyholders, $724,024 ($679,156); accident and liability claims, 
$1,281,923 ($958,242); total payments to policyholders, $6,980,608 ($6,562,- 
153); income saved, $5,172,701 ($4,692,871); assets, $78,776,544 ($68,155,179) ; 
surplus, $6,564,331 ($5,681,914); new life business $34,695,771 ($33,087,131) ; 
life insurance in force, $239,701,632 ($225,765,843); increase in life in- 
surance in force, $14,025,789 ($12,002,866). 

Bankers Life of New York.—Premiums, $784,444 ($727,727); total in- 
come, $848,323 ($780,807); paid policyholders, $357,778 ($355,983); income 
saved, $206,958 ($140,944); assets, $1,389,299 ($1,172,729); surplus, $186,724 
($163,471); new business, $5,995,414 ($3,752,954); insurance in force, $23,- 
606,311 ($22,245,145); increase in amount in force, $1,361,166 (—$653,186). 

Bankers Life of Nebraska.—Premiums, $471,796 ($366,394); total income, 
$510,528 ($393,321); paid policyholders, $64,214 ($60,849); income saved, 
$261,904 ($180,527); assets, $1,008,064 ($739,820); surplus, $238,496 ($164,- 
248); new business, $5,461,302 ($4,296,322); insurance in force, $14,910,277 
($11,594,847); increase in amount in force, $3,315,430 ($2,624,500). 

Bankers Reserve.—Premiums, $330,516 ($239,425); total income, $339,949 
($244,411); paid policyholders, $50,150 ($22,276); income saved, $135,192 
($105,025); assets, $346,957 ($206,712); surplus, $45,709 ($24,985); new busi- 
ness, $3,398,500 ($2,472,000); insurance in force, $9,343,250 ($6,911,500); 
increase in amount in force, $2,431,750 ($1,677,000). 

Berkshire Life.—Premiums, $2,424,998 ($2,310,438); total income, $3,054,- 
960 ($2,898,610); paid policyholders, $1,542,466 ($1,463,057); income saved, 
$1,021,442 ($958,909); assets, $13,784,253 ($12,693,704); surplus, $1,041,537 
($844,343); new business, $6,756,511 ($6,466,367); insurance in force, $62,- 
904,722 ($60,766,778); increase in amount in force, $2,137,944 ($2,318,349). 

Equitable of Iowa.—Premiums, $904,374 ($760,217);; total income, $1,113,- 
689 ($923,606); paid policyholders, $311,544 ($258,397); income saved, $558,- 
005 ($473,704); assets, $4,171,348 ($3,616,640); surplus, $575,526 (554,149); 
new business, $4,715,213 ($3,829,137); insurance in force, $24,275,575 ($21,- 
148,031); increase in amount in force, $3,127,544 ($2,626,968). 

Germania Life.—Premiums, $4,478,240 ($4,172,165); total income, $6,- 
001,182 ($5,656,396); paid policyholders, $3,026,985 ($2,570,622); income 
saved, $1,601,369 ($1,790,149); assets, $34,104,782 ($32,476,116); surplus, 
$4,744,717 ($4,506,672); new business paid for, 8455 policies for $14,485,- 
725 (7757 for $13,961,744); insurance in force, 64,272 policies for $104,- 
$27,267 (61,020 for $98,531,468); increase in amount in force, $5,795,799 
($6,425,332). 

Liberal Life.—Premiums, $74,038 ($44,689); total income, $75,872 ($45,- 
707); paid policyholders, $13,108 ($1773); income saved, $35,035 ($13,506); 
assets, $96,497 ($45,023); surplus, $15,732 ($8011); new business, $479,250 
($727,000); insurance in force, $1,718,250 ($1,769,000); increase in amount 
in force, —$50,750 ($133,000). 

Meridian Life and Trust.—Premiums, $267,027 ($58,611); total income, 
$269,305 ($60,698); paid policyholders, $26,351 ($8022); income saved, $190,- 
302 ($20,289); assets, $272,138 ($163,285); surplus, $23,016 ($114,902); new 
business, $1,869,944 ($863,500); insurance in force, $3,214,530 ($2,008,965); 
increase in amount in force, $1,205,565 ($456,300). 

Mutual Benefit.—Premiums, $18,702,831 ($12,672,873); total income, $17,- 
847,767 ($16,603,434); paid for death claims, $5,081,322 ($4,877,237); ma- 
tured endowments, $1,293,831 ($1,147,730); annuitants, $120,694 ($110,152); 
surrenders, $1,438,159 ($1,325,433); dividends to policyholders, $1,920,775 
($1,837,243); total payments to policyholders, $9,854,781 ($9,297,789); in- 
come saved, $5,199,741 ($4,676,646); assets, $93,237,790 ($87,458,889); sur- 
plus, $7,319,563 ($6,710,842); new business, 26,801 policies for $54,801,703 
(22,802 for $47,848,050); insurance in force, 155,009 policies for $363,801,- 
084 (141,504 for $237,463,561); increase in amount in force, $26,337,523 ($22,- 
854,814). 

New England Mutual.—Premiums, $5,339,227 ($4,932,088); total income, 
$7,047,171 ($6,514,660); death claims paid, $2,079,331 ($2,106,667); endow- 
ments, $286,870 ($403,491); surrenders, $513,806 ($491,794); dividends to 
policyholders, $579,423 ($549,167); total payments to policyholders, $3,459,- 
430 ($3,551,119); income saved, $2,287,527 ($1,701,704); assets, $38,324,423 
($25,784,010); surplus, $3,686,126 ($3,214,604). 

Northwestern Mutual Life.—Premium income, $28,040,740 ($26,155,650) ; 
total income, $36,711,150 ($33,835,274); death claims paid, $6,985,326 
($6,149,809); endowments, $1,289,078 ($1,983,738); anruitants, $149,037 
($124,296); surrenders, $3,024,460 ($2,470,614); dividends, $5,340,483 ($4,456,- 
172); total payments to policyholders, $16,788,384 ($15,184,630); income 
saved, $14,807,966 ($12,798,728); assets, $193,777,433 ($178,200,625); surplus 
accumulations on tontine and semi-tontine contracts, $25,780,689 ($25,897,- 
879); general surplus, $7,276,779 ($5,614,764); new business paid for, 32,067 
policies for $73,876,037 (30,020 for $68,302,402); insurance in force, 299,730 
policies for $708,552,287 (280,443 for $662,851,194); increase in amount in 
force, $45,701,093 ($42,169,911). 

Pacific Mutual.—Premiums, $2,116,843 ($1,767,054); total income, $2,- 
436,770 ($2,088,416); paid policyholders, $659,975 ($690,142); income 
gaved, $894,665 ($704,958); assets [including accident branch], $7,- 
379,843 ($6,385,413); surplus [including accident branch], $864,130 
($836,900); new life business written, $19,575,180 ($16,719,704); life in- 
surance in force $57,700,202 ($48,673,410); increase in amount in force 
$9,026,792 ($8,887,411). 

Penn Mutual.—Premiums and annuities, $13,318,584 ($12,050,665); total 
income, $16,775,502 ($14,840,719); death claims paid, $3,161,733 ($2,768,424) ; 
endowments and annuitants, $1,320,033 ($1,058,300); dividends to policy- 
holders $880,547 ($785,331); total payments to policy holders, $6,443,484 
($5,415,565); assets, $68,921,378 ($61,116,235); surplus, $8,960,620 ($7,423,- 
468); new business, 33,871 policies for $80,386,199 (29,548 for $69,728,754); 
insurance in force, 145,286 policies for $342,676,444 (129,317 for $308,786,092) ; 
increase in amount in force, $33,890,352 ($32,676,077). 

Phenix Mutual Life.-Premiums, $3,212,530 ($2,972,417); total income, 
$4,065,105 ($3,773,417); paid policyholders, $1,806,646 ($1,722,236); income 
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saved, $1,431,617 ($1,267,065); assets, $18,472,276 ($17,011,162); surplus, 
$801,588 ($715,704); insurance in force, 48,732 policies for $80,494,884 (45,110 
for $75,143,735); increase in amount in force, $5,351,149 ($5,749,671). 

Presbyterian Ministers Fund.—Premiums, $363,809 ($232,538); total in- 
come, $475,092 ($302,781); paid policyholders, $168,991 ($82,230); income 
saved, $257,059 ($178,760); assets, $2,119,241 ($1,804,154); surplus, $494,- 
753 ($438,947); new business, $1,717,524 ($1,424,050); insurance in force, 
$9,356,267 ($8,203,953); increase in amount in force, $1,152,314 ($1,091,745). 

Provident Savings.—Premiums, $3,659,298 ($3,646,221); total income, 
$4,371,722 ($4,205,082); paid policyholders, $1,980,230 ($1,765,090); income 
saved, $788,684 ($851,414); assets, $8,037,405 ($7,310,139); surplus, $862,974 
($1,030,999); insurance in force, $101,189,448 ($105,138,035). 

Royal Union Mutual.—Premiums, $519,528 ($441,715); total income, 
$589,449 ($496,354); paid policyholders, $150,012 ($104,933); income saved, 
$198,312 ($193,087); assets, $1,266,798 ($1,056,762); surplus, $123,045 ($109,- 
591) insurance in force, $14,883,807 ($12,783,263); increase in amount in 
force, $2,100,544 ($2,031,684). 

Sun Life of Canada.—Premiums, $3,792,928 ($3,297,654); total income, 
$4,561,936 ($3,986,189); paid policyholders, $1,370,211 ($1,191,388); income 
saved, $2,073,152 ($1,847,159); assets, $17,804,991 $15,473,744); surplus, 
$1,279,446 ($1,001,382); new business $20,839,871 ($17,743,087); insurance in 
force, $83,216,061 ($75,681,189); increase in amount in force, $7,534,872 
($8,499,587). 

Union Mutual Life.—Premiums, $2,154,451 ($1,978,289); total income, 
$2,580,841 ($2,386,627); paid policyholders, $1,085,593 ($960,683); income 
saved, $698,738 ($692,823); assets, $11,063,827 ($10,196,359); surplus, $627,- 
536 ($563,566); new business paid for, $9,195,931 ($8,431,939); insurance in 
force, $60,598,837 ($57,385,198); increase in amount in force, $3,213,639 
($3,266,572). 

Wisconsin Life.—Premiums, $96,829 ($80,606); total income, $104,414 
($87,709); paid policyholders, $28,550 ($20,049); income saved, $15,434 
($18,603); assets, $161,268 ($143,338); surplus, $11,339 ($10,690); new busi- 
ness, $1,493,906 ($1,194,725); insurance in force, $3,008,315 ($2,385,947); in- 
crease in amount in force, $622,368 ($785,225). 





Court of Appeals’ Decision in the Arlington Company Cases. 


THE Court of Appeals rendered its decision in the Arlington Company 
cases on January 24, and it is of considerable importance to fire under- 
writers. The Arlington Company carried two sets of policies; one 
known as the Ward-Phillips form, and the other as the Van Valen form. 
The first insured buildings, machinery and stock, buildings, sheds and 
additions, with the privilege of making further additions, alterations, re- 
pairs, etc. The second form insured the property with privilege to make 
additions, alterations or repairs. At the time of the fire the insured had 
nineteen policies bearing the Van Valen description, and twenty-four 
policies bearing the Ward-Phillips description. Subsequent to the issue 
of the Ward-Phillips form a new building was erected forty fect away 
from the nearest building constituting the Arlington Company’s plant. 
The loss was confined to one old building and the new building. The 
companies insuring under the Van Valen form contended that all the 
policies should contribute to the whole loss, while the companies bearing 
the Ward-Phillips form asserted that their loss was confined to the old 
building and its contents. The question at issue was whether the word 
“additions” contained in both forms meant additional to buildings then 
in existence or to the plant by way of new buildings. The United States 
Circuit Court, at the first trial, held that the word ‘‘additions” meant an 
addition to some existing building, and not to any new building that 
might be added. An appeal from the decision was taken to the United 
Siates Circuit Court of Appeals and the judgment confirmed. Other 
cases in the meantime had been commenced in the Supreme Court of 
New York. The trial court upheld the decision of the United States 
Circuit Court of Appeals, sustaining the contention of the companies 
bearing the Ward-Phillips form. An appeal taken to the Appellate 
Division of the Supreme Court resulted in the judgment of the lower court 
being affirmed. A further appeal was then taken to the Court of Appeals 
of New York, and this court has just reversed the decision of the courts 
below. The judgment of the Court of Appeals is that the word ‘‘addi- 
tions’’ mentioned in both forms should be construed to mean any addi- 
tion to the plant in the way of new buildings, and should not be construed 
in the strictest sense as anything being added to an existing building. 
The effect of this judgment is that under both forms the companies were 
liable for losses sustained in any building, so long as it was a part of the 
Arlington Company’s plant. Chief Justice Collin, Judges Bartlett and 
Van concurred with Judge Haight, who delivered the opinion, but 
Justices O’Brien and Werner dissented. Judge Gray was absent. Wm. 
B. Ellison represented the companies and Mr. Richards the insured. The 
effect of the decision by the Court of Appeals is another instance of the 
diversity of opinion existing betwen the United States Circuit Court in 
the State of New York and the Court of Appeals of the same State. 


Fire Insurance Legislative Items. 


Colorado.—A bill has been introduced in the House requiring that no 
fire company shall reinsure the whole or any part of any risk covering 
property in the State of any company not authorized to transact business 
in the State. 

Illinois.—The Governor proposes an amendment in the Illinois corpora- 
tion law which will require all outside corporations to have their capital 
fully paid up before they can enter the State. A bill was introduced in 
the House providing that partnerships, firms or individuals engaged in 
underwriting shall file a statement with the Superintendent of Insurance 
showing the financial standing of each member or person so engaged. 

Indiana.—A bill has been introduced in the House requiring insurance 
companies to deliver duplicate policies within thirty days after proof 
that policy has been lost, stolen or destroyed. Penalty for violation, face 
value of policy. A Senate bill requiring all insurance companies to have 
at least $200,000 capital or admitted assets as a prerequisite to transacting 
business in the State, has also been introduced. 

Missouri.—A bill to repeal the valued policy law has been introduced. 
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COMPANIES AND AGENTS. 





The Prudential Insurance Company of America. 


In a land of big things and in an age of great achievements some 
must stand prominently out above others, and this is unquestionably 
the case with the Prudential Insurance Company of America, as com- 
pared with the vast majority of life insurance institutions. Launched 
twenty-nine years ago, in a humble basement office, on a plan there- 
tofore untried in this country, whose need was doubted and its effi- 
cacy questioned by many, the company has moved steadily forward, 
gaining in strength and popularity until it has enrolled itself among 


the billionaire life insurance institutions of the United States, and is - 


by far the youngest organization ever to have attained that rank. 
If, in the annals of the Prudential, the year 1904 contained no other 
brilliant record, which it does, the one achievement alone of passing 
the billion dollar mark in insurance in force by its twenty-ninth anni- 
versary would serve to mark the twelve months so long as the com- 
pany endures. 

Those having even only a slight knowledge of the difficulties at- 
tending the management of a giant life insurance company realize to 
some extent the enormous task which confronts the officers and staff 
at the beginning of a new year in establishing fresh records to over- 
top the tremendous results attained the year before. During 1903 
the Prudential made the greatest progress in its history, transacting 
an amount of business in both the industrial and ordinary depart- 
ments which, to the casual observer, would seem almost impossible 
for it to surpass. The energy of the management and the enthusiasm 
of the field staff, however, is not to be daunted by the size of the 
records already established, for they but serve as an incentive to 
greater achievements, forming the foundation upon which to build 
still larger figures. Having an understanding of this spirit of am- 
bition and emulation therefore, it is not surprising to learn that the 
Prudential again claims the last year recorded to be the best in its 
history. 

Fifteen years ago the Prudential passed the one hundred million 
mark in amount of insurance in force, and was then reckoned to be 
a good-sized company, but its growth in the years intervening makes 
all previous standards of comparison valueless. Last year, for in- 
stance, it added a larger sum to its assets than the total amount 
possessed by it at the close of 1895, less than ten years ago; that is, 
its accumulations of twenty years were less in amount than the sum 
added during 1904 alone. A clear idea of the growth of the company 
during the past quarter of a century, by five-year periods, may be 
obtained from a glance at the accompanying table: 


Paid to 
Year. Income. Assets. Surplus. Policyholders. 
ee ree $128,627 $139,803 $109,538 $23,013 
WR eo voices caves 1,156,580 752,878 329,440 322,382 
TRG s a6 tees 4,601,298 3,924,295 1,071,065 1,331,323 
p | SOA ee 11,457,334 13,041,810 2,941,777 3,237,195 
MR e505 cetenes 20,586,200 33,948,760 6,014,423 6,256,645 
ME ee nacceswues 44,729,108 88,762,305 13,325,866 13,495,399 
INSURANCE IN FORCE. 
Combined 
Year Ordinary. Industrial. Policies. Amount. 
i. er * $3,866,913 43,715 $3,866,913 
| Sree * 28,545,189 324,794 28,545,189 
PRE te oskcedeens $2,328,862 117,357,415 1,101,151 119,686,277 
Reeser cedccesvces 20,504,727 259,840,927 2,273,766 280,345,654 
Ea cevetaantee 113,162,229 389,039,257 3,509,417 502,201,486 
We c vidercceses 380,740,769 675,992,239 5,966,673 1,056,733,008 





* Ordinary department established in 1886. 

It will be seen from the above that in the past five years the 
Prudential has more than doubled its income, assets, surplus, pay- 
ments to policyholders and insurance in force, in other words sur- 
passing in five years the work accomplished in its first twenty-four 
years. A continuation of this rate of progress is, of course, not to 
be expected, in view of the tremendous figures now entering into its 
annual statements, but the impetus which the company has acquired, 
coupled with the widespread appreciation of the benefits of life 
insurance among all classes of people, must result in the Prudential 
moving still further to the front among leading life insurance com- 
panies. 

The twenty-ninth annual statement shows that a considerable addi- 
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tion has again been made to the financial strength of the company, so 
widely known as having “the strength of Gibraltar.” The assets 
which on January 1, 1904, amounted to $72,712,435, were increased 
during the year by $16,049,870, so that they now amount to $88,762,305, 
foreshadowing the possession of one hundred millions by the time the 
thirtieth anniversary is reached in October next. The various classes 
of assets making up this total are of the highest possible grade, the 
nearly $38,000,000 of bonds held being of the choicest variety, and 
upon which there is not one dollar of unpaid interest. The liabilities 
aggregate $75,436,430, including the policy reserve of $73,954,919, so 
that there is a surplus on policyholders’ account of $13,325,866. A 
year ago the surplus was $10,134,024, so that a gain of more than 
three millions in this important item was made in the twelve months. 
The increase in premium income was more than five millions, showing 
the persistent character of the business secured, the total amount re- 
ceived being $41,155,697, while interest and other receipts brought the 
total income up to $44,729,108. Policyholders were paid $13,495,390 
during the year, making a total since organization of $92,989,398. 

New business records of previous years were again surpassed, the 
total paid-for issues amounting to $312,009,976, or nearly nineteen mil- 
lions more than was produced during the year 1903. Only two companies 
in the world can show a larger amount of paid-for business secured 
as the result of the work of last year in the agency field, and both 
are older than the Prudential. While the writing of a large volume 
of business is cause for satisfaction, the test of its value to the com- 
pany lies in the manner in which it stays on the books. With this 
company the business stays to such an extent that last year it added 
to the insurance in force over $125,000,000. The total amount in force 
is $1,056,733,008, and but four companies have a larger amount on their 
books. The industrial branch contributed over two hundred millions 
to the new issues, and has in force 5,642,335 policies for $675,992,2390, 
the gain for the year being over sixty-two million dollars. 

The ordinary department of the company was inaugurated in 1886, 
and after nineteen years has reached a position where the volume of 
business in force is exceeded by but four companies transacting a sim- 
ilar class of business. During 1904 the new ordinary business paid 
for was $109,485,065 and $63,417,866 was added to the amount in 
force, bringing it up to $380,740,769, representing 324,338 policies. 
Both in respect of new paid-for business and gain in amount in force 
ir’ the ordinary department, the Prudential’s figures are exceeded by 
but three ordinary companies for last year. 

Having such a splendid record of progress to present to the policy- 
holders and insuring public, the agents of the Prudential have started 
on the work of another record-breaking year with that same spirit of 
enthusiasm which has enabled them to achieve so many victories in 
past years. The officials at the home office leave no stone unturned 
in their endeavors to assist the field force, giving them every en- 
couragement to increase their production and thus swell the grand 
aggregates. President John F. Dryden and Vice-President Leslie D. 
Ward, together with their able assistants, have every reason for self- 
congratulation on the record already made by the company, and 
can be depended upon to spare no effort in pushing its interests to 
such an extent as to make even the past year’s magnificent showing 
seem small. 





Provident Savings Life Assurance Society. 

The annual statement of the Provident Savings Life Assurance Society 
of New York city for 1904, which was its thirtieth year of corporate exis- 
tence, shows that President Scott is maintaining a strictly conservative 
course in the management of this growing society. It was in 1897 that 
Mr. Scott assumed the presidency of the Provident Savings, and in the 
years which have since elapsed he has steadily increased its financial 
strength and added to its influence in the life insurance field. More than 
the usual amount of executive ability is displayed in the results which 
have been achieved during the past few years, the untiring energy and 
careful supervision by the president in every department of the society 
being such as to incite every person connected with it to do his best. In 
the statement now under consideration there is shown an array of gains 
which must be gratifying to all who have even the remotest interest in the 
society. These gains are found in the items of income, assets, premium 
receipts, amounts paid to policyholders, net surplus, and in reserve held 
for the protection of the policyholders. During the year 1904 the assets 
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were increased by the sum of $727,266, bringing them up to $8,037,405, all 
securely invested in accordance with the provisions of the insurance law. 
The liabilities amount to $7,174,431, including the policy reserve of $6,951,- 
961. This latter item shows a gain for the year of over $940,000, and is 
attested to by the Superintendent of Insurance for the State of New York. 
After all liabilities are provided for there is shown a reserve for all other 
contingencies of $862,974, indicating that the society possesses an ample 
margin of safety, with good prospects for profitable returns to policy- 
holders. Premiums were received during the year amounting to $3,659,- 
298, while interest, rents and other receipts brought the total income up 
to $4,371,722. The returns to policyholders last year were the greatest in 
the history of the society, footing up $1,980,230, or at the rate of more than 
$1020 for every working hour of every business day throughout the year. 
The payments included $1,470,954 for death claims, matured endowments 
and annuities; $240,103 for surrender values and $269,173 for dividends and 
other payments. Since organization, the amount paid by this society to 
its policyholders and the amount now held for their protection makes up 
the handsome total of over $32,000,000. More than $100,000,000 of business 
is now carried on the books of the society, it ranking with the leading 
companies of the country in this respect. With the continued favorable 
outlook for life insurance and the general prosperous condition of the 
country, the Provident Savings is in position to push forward along the 
lines which President Scott has laid down, and to secure its full share 
of business throughout the country. 





The A&tna Life Insurance Company. 

Great gains in business is characterizing the annual reports of the 
&tna Life Insurance Company of Hartford each year, the statement for 
1904 being no exception to the rule. All departments of the company 
moved forward last year—life, accident, health and liability figures show- 
ing substantial gains. The statement shows total premium receipts of 


$12,862,923; total income, $15,931,557; paid policyholders, $6,971,794; excess ° 


of income over disbursements, $5,172,701; total assets, $73,776,543, and 
guarantee fund in excess of requirements by company’s standard, $6,564,- 
331. The special reserve held by the company over and above the statu- 
tory requirements is $2,194,786, so that according to State standards the 
surplus is $8,759,117. The new life business for the year was $34,695,771, 
and the life insurance in force at the end of the year was $239,791,632, 
while there was also $217,231,155 of accident insurunce on the books. 
The increases for the year are summed up as follows: Premium income, 
$1,135,669; total income, $1,342,682; assets, $5,621,365; surplus, $882,417; 
new life business, $1,608,640; life insurance in force, $14,025,789; accident 
insurance in force, $8,613,917, and number of policyholders, 12,965. Since 
organization the Attna has paid to its policyholders the sum of $145,918,- 
247. As the leading insurance company of New England and the largest 
in the world writing its particular lines, the AStna Life is becoming more 
favorably known every year. 





The Germania Life Insurance Company. 

Among the most conservatively managed companies of the United 
States, and withal as solid as any, is the Germania Life Insurance Com- 
pany of New York. This company commenced business in 1860 and 
throughout its career has been steadily furnishing the very best of 
life insurance contracts, at all times backed by the most ample se- 
curity. Last year, which was its forty-fifth, it reached the one hun- 
dred million mark in paid-for business in force, and is in shape to put 
on its books as much business as its very efficient agency force can 
turn in. The statement for the year 1904 contains many points of 
interest, but is especially noticeable for the conservativeness with 
which the assets and liabilities are treated. The total assets amount 
to $34,104,782, every item entering into that total being valued on a 
veritable bed-rock basis. In accordance with the practice of the com- 
pany every item not admitted by the State Insurance Departments is 
excluded, so that an examination of the company would reveal no dis- 
crepancies between its own statement and that found by the ex- 
aminers. On the liability side the company is equally cautious, making 
provision for every possible contingency. Its reserve, according to the 
certificate of the New York Insurance Department, amounts to $29,035,- 
049, and other liabilities bring the total up to $29,360,065 by State 
standards. In order to absolutely insure the safety of every contract 
the company holds a special reserve fund of $839,312 to put every policy 
on a three and one-half per cent reserve basis, where the legal re- 
quirement is four per cent. In addition to this fund the company has a 
reserve fund for dividends, payable in 1905 and subsequent years, 
amounting to $2,005,885 and a general surplus of $1,899,520. The ac- 
tual surplus of the Germania therefore, over and above the statutory 
requirements, is $4,744,717. During the year there was added to the as- 
sets $1,628,667, and to the surplus account $238,045. The total income 
received last year was $6,001,182, of which $4,478,240 was from premi- 
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ums. Policyholders were paid $1,351,055 for claims by death; $1,045,149 
for matured endowments and annuities and $632,310 for dividends and 
surrenders, making a total of $3,028,513, while more than $1,600,000 was 
laid by from the income after providing for all expenses. Since organ- 
ization the company has paid to its policyholders and their bene- 
ficiaries the sum of $56,241,849, and has more than thirty-four millions 
in hand for their future protection. The Germania has never been 
tempted into a wild race for business, preferring quality to quantity 
at all times. Nevertheless, its agents send it a goodly volume of busi- 
ness each year, the new paid-for issues last year amounting to $14,- 
488,492. Nearly six millions was added to the amount on the books, 
which has now reached a total of $104,369,485. Among the directors of 
the Germania are a number of leading business men, one of the latest 


additions being Charles A. Schieren. The company has Cornelius Dore- 


mus as president; Hubert Cillis, vice-president; Max A. Wesendonck, 
second vice-president; John Fuhrer, actuary, and Carl Heye, secretary. 
These gentlemen make a most efficient corps of officers, and the policy- 
holders know that their interests are in good hands. 





The State Life Insurance Company of Indianapolis. 

The record of this company us to unparalleled growth was again main- 
tained in the year ending with December 31 last, during which period it 
made increases even greater than in any preceding year of its com- 
paratively brief history. Although but a little over ten years old, the 
State Life Insurance Company of Indianapolis has already passed in vol- 
ume of business a large number of companies which were in existence 
years before it issued its first policy. The two companies which imme- 
diately precede it in amount of insurance in force are over fifty years 
old, and, if the State Life maintains its proportionate growth during 
1905, both these old companies will be left behind when their next 
annual statements are put forth. Last year this company received a 
total income of $2,244,038, a gain over the preceding year of $495,543; it 
added to its admitted assets the sum of $954,447, bringing that item up 
to $3,160,083; its reserve liability increased by $800,439 and is now $2,615,- 
498; the admitted surplus has reached .$544,585, as compared with $390,577 
a year ago, while the insurance in force now stands at $60,148,994, show- 
ing a gain in the twelve months of $10,435,198. Such a splendid showing 
indicates that the management realizes fully the requirements of the 
public so far as life insurance is concerned, and also that the financial 
strength is keeping pace with the volume of business growth. Under the 
laws of the State of Indiana, the company deposits with the Auditor of 
State securities equal in value to the amount of the reserves on policies 
in force. On January 1 last, this deposit amounted to $2,700,000, being 
some $85,000 in excess of the requirements. Too much praise cannot be 
accorded the officers of the company for the success they have achieved 
in establishing such a flourishing institution in so short a space of time. 





The Security Mutual Life of Binghamton. 

The progress made by the Security Mutual Mutual Life Insurance Com- 
pany of Binghamton, N. Y., during the last year was of the most satis- 
factory nature, and President Charles M. Turner may well feel an especial 
pride in the figures making up the eighteenth annual statement. A com- 
parative statement shows that the company increased its income from 
$1,831,478 in 1903 to $2,316,824 in 1904, the gain being $485,346 its new 
business showed an increase on the paid-for basis of $2,864,791, the 
amount written and paid for in 1904 being $12,993,232, indicating an 
average production per business day of $42,600, while the insurance in 
force now stands at $47,044,657, or $4,657,873 more than a year ago. The 
total assets were increased in the twelve months by $1,080,470, bringing 
them up to $3,069,340; the reserve was increased by $1,138,899, and after 
providing for all liabilities there is shown a surplus on policyholders’ 
account of $505,822. It will be seen, therefore, that the Security Mutual 
is steadily maintaining its established record of growth in business and 
finances along conservative lines. 





The Mutual Benefit Life. Insurance Company. 
Conservative management, allied with a spirit of progressiveness, is 
having its effect on the fortunes of the old Mutual Benefit Life Insurance 
Company of Newark, N. J., which is steadily moving forward to a still 
wider sphere of influence. As a first-rate company for policyholders, the 
Mutual Benefit is most highly esteemed in all sections of the country, 
and those interested in its growth will find from its sixtieth annual state- 
ment that the gains of last year were more than ample. The assets of 
the company, by its own conservative method of counting only par 
values, amount to $91,840,745, a gain for the year of $5,444,839, while the 
surplus is $5,922,518. By the method adopted by the Insurance Depart- 
ments, the assets on the market-value basis are $93,237,790, and the sur- 
plus $7,319,563. More than a million dollars represents the increase in 
premium receipts last year, the total being $13,702,831, and interest and 
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other receipts brought the total income up to $17,847,767. Policyholders 
were paid $9,854,781, while over five millions were saved from the in- 
come. The new business account of the year was the largest in its his- 
tory, footing up $54,801,703, nearly seven millions more than in the pre- 
ceding year. The total amount of insurance in force now stands at 
$363,801,084, representing a gain of $26,337,523. President Frederick Fre- 
linghuysen, Vice-President Bloomfield J. Miller and the official staff of 
the company are maintaining to the utmost its old-time traditions, which 
include the greatest returns to policyholders with rigorous economy of 
management. 





The Colonial Life Insurance Company. 

The upbuilding of an industrial life insurance company requires in- 
domitable energy, pluck and perseverance on the part of the managers, 
a combination which seems to be admirably blended in the official staff 
of the Colonial Life Insurance Company of America. This company, 
having its head office in Jersey City, commenced operations early in 1898, 
and in the seven years of its existence has succeeded in putting on its 
books a very creditable amount of business. Last year was the best thus 
far in its history, the annual statement covering the year’s transactions 
showing that the forward movement is in full swing. Premium receipts 
amounted to $461,318, or over $90,000 more than in the preceding year; the 
total income reached $643,062, a gain of about $125,000; the claim pay- 
ments were $118,554, as compared with $86,855 in the preceding year, 
while the insurance in force increased $2,276,412, and has now attained 
the respectable total of $12,821,230. The funds in hand for the protection 
of policyholders increased during the year fifty-five per cent, rising from 
$378,455 to $589,795, the exact gain being $211,340, while the surplus fund 
of $270,310 shows a gain of $110,956, or sixty-nine per cent. These 
figures indicate that the policyholders have an ample amount of protec- 
tion back of their contracts. 





The Penn Mutual Life Insurance Company. 

The year 1904 witnessed a further forward move on the part of the 
Penn Mutual Life Insurance Company of Philadelphia in every item of 
the statement. During the preceding year the company passed the $300,- 
000,000 mark in amount of insurance in force, and having added nearly 
$34,000,000 last year, now has in force $342,676,444, representing 145,286 
policies. It received for premiums during 1904 the sum of $13,318,584, a 
gain of a million and a quarter, while the total income reached $16,775,502. 
Policyholders were paid $6,342,775, and the amount of income laid by was 
$7,225,625. The assets increased by $7,805,143, and are now $68,921,378, 
the surplus on policyholders’ account being $8,960,620, a gain of more than 
a million and a half. The Penn Mutual is both large and strong. 





The Inter-State Life Assurance Company. 

In the publication of the annual statement of the Inter-State Life 
Assurance Company of Indianapolis in our issue of January 12 a typo- 
graphical error occurred in stating the surplus of the company. Owing 
to the dropping of a figure, the surplus appeared as only $21,982.50, in- 
stead of $271,982.50. The showing of assets, $1,232,518.18, and liabilities, 
$960,535.68, would indicate that the surplus was greater than the amount 
given in the statement as advertised. This company is making very 
favorable progress in business and strength under the direction of Presi- 
dent Charles A. Sudlow, and will, from all appearances, make a still 
better showing at the end of the present year. 





United States Casualty Company. 

A continuation of the steady progress which has marked the United 
States Casualty Company of New York from its organization, is shown 
in the annual statement of its financial condition for the year ending 
December 31, 1904. Assets, reserves and surplus have again been added 
to, so that the security back of the increased volume of business in force 
is more ample than ever. During the year, the sum of $134,368 was 
added to the assets, bringing them up to $1,788,648, every item making up 
that total being valued on a most conservative basis. The reserve for 
reinsurance increased by $21,221, the loss reserve by $25,987, and $34,267 
was added to the contingency fund, which now stands at $108,752. After 
providing for all liabilities, there is shown a surplus on policyholders’ 
account of $1,000,000, the gain for the year being $50,000. Since organiza- 
tion the losses paid have amounted to $2,852,671. 





The Masonic Mutual Relief Association. 

The Masonic Mutual Relief Association of the District of Columbia was 
organized in 1866, and received a charter from Congress in 1869. It is 
therefore the oldest beneficiary society in existence. For a great many 
years it adhered to the level-assessment plan, seeking its business only 
among master Masons, to which fraternity its operations are still con- 








THE SPECTATOR a 


fined. Later on it changed its rates, but its managers, being far-seeing 
men, saw that the plan would eventually lead to difficulties, and accord- 
ingly it amended its charter, and while, because of its fraternal and 
benevolent puposes, it is classed as a fraternal beneficial association, it 
is required to maintain upon all policies issued for a specified amount a 
reinsurance reserve fund on the basis of the American Experience Table 
of Mortality and four per cent interest. Accordingly, it now issues con- 
tracts at fixed premium rates providing loan, cash, paid-up and ex- 
tended insurance values. The association is extending its territory, and 
is prepared to make suitable contracts with qualified representatives. Its 
home office is at Twelfth and F streets, Washington, D.C. The president 
is George Gibson, and William Montgomery is secretary. 





Central Accident Insurance Company. 

In the nearly ten years during which the Central Accident Insurance 
Company of Pittsburg, Pa., has been in operation it has added to its 
business year by year in such a manner as to show a perfectly symmetri- 
cal growth. Starting in 1895 with a capital stock of $100,000, it has grad- 
ually increased that amount until now it is capitalized at $300,000, a sum 
which would enable it to take up other lines of business than those now 
transacted if it se desired. It confines its business, however, to accident, 
plate glass and health insurance, and during the current year will col- 
lect in premiums for those lines over $500,000. Its statement as of Jan- 
uary 1, 1905, shows that its assets now amount to $666,077, an increase of 
more than $73,000 for the year. Its liabilities amount to $245,655, and 
there is a surplus on policyholders’ account of $420,422, including the 
capital stock of $300,000. The premium receipts last year amounted to 
$479,235, a gain of $65,913 over the corresponding item in 1903, while the 
total income reached $501,165. Secretary and General Manager Ralph 
Butler, who founded the company, has a great deal of credit due him 
for the successful manner in which he has handled it in the interests of 
both policyholders and stockholders. 





Sun Insurance Office of London. 

Only a quinquennium separates the old Sun Insurance Office of London 
from its bi-centenary, it having been established in the year 1710. The 
United States branch was established in 1882, and since that time it has 
paid out in losses over $22,000,000, and has grown in favor with the in- 
suring public as well as in financial strength. Its latest annual state- 
ment shows that it possesses assets amounting to $3,195,449, a gain of 
over $283,000 as compared with the preceding statement. Unearned pre- 
mium reserve increased about $190,000, bringing it up to $1,918,030, while 
the surplus over all liabilities shows a gain of $113,028, and amounts to 
$1,073,156. The strength of the company was fully demonstrated last 
year when the home-office management promptly advised its trustees in 
this country to draw on it for the losses involved in the great Baltimore 
conflagration, so that the United States funds might remain unimpaired, 
a proceeding which met with the approbation of the policyholders here. 
Under the skilful handling of United States Manager J. J. Guile, the Sun 
pursues a conservative course, meeting all its claims promptly and 
steadily increasing its business. 





Springfield Fire and Marine Insurance Company. 

For fifty-five years the Springfield Fire and Marine Insurance Com- 
pany of Springfield, Mass., has been before the public, in all which time 
it has faithfully met its obligations and proved that the management is 
fully alive to the requirements of the fire insurance field. The record 
of the company for the year recently closed is given as follows: 


Increase. 
eleD GARE 655 odds dk oxen seen dana paueeneenshende $6,446,898 $164,496 
TRS ORO a ono. k << oxic ctucncscidagoince 2,630,601 201,143 
PP TN Iie « akc ncceasuduecncuasncecenacas 3,500,605 295,096 


The increases here shown may all be considered satisfactory. especially 
when it is remembered that last year the company paid out on account 
of the Baltimore, Rochester and Toronto conflagrations the sum of 
$512,480. The capital stock of the company is $2,000,000, and it possesses 
a net surplus of $1,574,986, so that the surplus on policyholders’ account 
is in excess of three and one-half millions. Since organization the com- 
pany has paid out in losses the sum of $34,404,521. Officers of the com- 
pany are: A. W. Damon, president; Chas. E. Galacar, vice-presideni; 
W. J. Mackay, secretary, and F. H. Williams, treasurer. 





The Austin Fire Insurance Co., of Austin, Texas. 

The financial exhibit of the Austin Fire of Austin, Texas, as of Decem- 
ber 31, 1904, shows total assets of $605,186, inclusive of $206,506 of capital 
stock notes (bearing three per cent interest); $206,794 of mortgage loans; 
$62,635 of Texas municipal bonds; $64,422 of cash; the company’s office 
building, valued at $30,000; $2000 of National bank stock, and the balance 
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in accrued interest, etc. Against these assets are cash capital, $258,291; 
capital stock notes, $206,506; reinsurance reserve (New York standard), 
$71,107; unpaid losses, $4314, and accrued expenses, $7753, leaving a net 
surplus of $57,215, and indicating a policyholders’ surplus of $522,012. No 
stock is issued for which notes are given until the notes are paid. The 
1904 premiums of the Austin Fire amounted to $140,011, while its losses 
incurred were only $90,920. The officers of this progressive Southern com- 
pany are: President, John D. McCall; vice-president, Walter Tips; secre- 
tary, A. F. Hancock; assistant secretary, R. M. Hamby; treasurer, J. R. 
Hancock. 





The Berkshire Life Insurance Company. 

The fifty-third annual statement of the Berkshire Life Insurance Com- 
pany of Pittsfield, Mass., is the first issued under the presidency of James 
W. Hull, and shows that material progress was made during 1904. In 
many respects the statement is one of the best in the company’s long and 
creditable history. Substantial gains are shown in income, assets, sur- 
plus, insurance written, insurance in force and also in the amount re- 
turned to policyholders. The assets of the Berkshire aggregate $13,784,- 
253, the gain for the year being $1,090,549, and after the liabilities are 
taken care of there is shown a surplus of $1,016,037, or $197,194 more than 
a year ago. The premium receipts for the year were $2,483,952; total in- 
come, $3,110,056; payments to policyholders, $1,542,466, and the excess of 
income over disbursements was $1,017,583. New business written during 
the year amounted to $6,756,511, and $2,137,944 were added to the amount 
in force, bringing that item up to $62,904,722. In liberality to its policy- 
holders and in conservative management, the Berkshire has long had a 
highly creditable record, which will not be impaired by the present able 
official staff. 





The New England Mutual Life Insurance Company. 

The record of the New England Mutual Life Insurance Company of 
Boston, Mass., for the year 1904 is in line with the progress mede during 
recent years in all that pertains to financial stability and volume of 
business. This company is among the oldest in the United States, having 
commenced business in 1843, and has always rendered the most satisfac- 
tory service to its policyholders. Last year it received for premiums the 
sum of $5,339,227, or over $400,000 more than in the preceding year; in- 
terest and other receipts brought the total income up to $7,047,171, a 
gain of $532,510. The policyholders received $3,459,430, and after all ex- 
penses had been provided for there was saved from the income the sum 
of $2,287,527. The assets in hand on January 1 last footed up $38,324,423, 
indicating a gain of $2,540,412 for the year, while the surplus was in- 
creased by $471,522, and now amounts to $3,686,126. President Benjamin 
F. Stevens, who is the dean of life insurance officials, conducts the com- 
pany on conservative lines, which meet the approval of all concerned. 





Etna Indemnity Company. 

The Actna Indemnity Company announces the election of Charles I. 
Brooks, now assistant secretary of the Casualty Company of America, 
and formerly with Weed & Kennedy, as secretary, and of Samuel B. 
Brewster, originally the manager of the company’s New York office, and 
now of the agency department of the New Amsterdam Casualty Company, 
as treasurer. John Sloan, president of the Union Trust Company of 
Pittsburg, and James H. Webb of Alling, Webb & Moorehouse, New 
Haven, a leading Connecticut law firm, also professor of law before the 
Yale faculty, are new directors. The first official act of the newly elected 
vice-president and general manager, Beekman Hunt, was to invite Com- 
missioner Upton of the Connecticut Department to examine the Aitna 
Indemnity Company, and he will commence his work in a few days. 





MISCELLANEOUS ITEMS, 


—The constitutionality of the Arkansas anti-compact law is to be tested. 

—The Jefferson Fire and Marine of Richmond, Va., has taken over the United 
States business of the Ottawa Fire. 

—The insurance committee of the Canadian Manufacturers Association has ap- 
pointed E. P. Heaton manager of its insurance department. 

—E. K. McConkey, secretary of the Farmers of York, Pa., has gone to Florida 
to recuperate. He has been in poor health for some time. 

—Arthur G. Beals has been chosen secretary of the Providence Washington. 
He was formerly the company’s New York State special agent. 

—On February 1 the New England Mutual Life put into operation new and 
somewhat modified rules regarding applicants who show a family history of 
tubtrculosis. 





—The Washington Life has elected as second vice-president Theodore T. John- 
son, who has been superintendent of agents for George B. Raymond of the 
Mutual Life at Newark, N. J. 


It is reported that I, C. Pierson has resigned as 
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actuary. Percy V. Baldwin, general agent at Boston for Massachusetts and 
Rhode Island, has resigned. 

—At the annual meeting of the Reliance Life of Pittsburg, held last week, A. F. 
McDonald retired as third vice-president and was left off the board of directors, 
his place thereon being taken by A. S. List. 


—William W. McClench, counsel for the Massachusetts Mutual Life, has been 
elected to the newly created office of second vice-president; Assistant Secretary 
William H. Sargeant becomes secretary, and George D. Lang, private secretary 
to the president, is made assistant secretary. 

—The Fire Underwriters Association of the Pacific has elected the following- 
named officers for the ensuing year: A. W. Thornton, president; F. B. Kellan, 
vice-president, and Calvert Meade, secretary and treasurer. Whitney Palache 
was elected chairman of the executive committee. 


—James E. Tillinghast, vice-president of the Equitable Fire and Marine of 
Providence, died this week. Mr. Tillinghast had been for thirty years or more 
identified with the company named, and had but recently been advanced from the 
secretaryship to the vice-presidency. His death will be mourned by a wide 
circle of friends. 

—It has been erroneously stated that the Buffalo German and the Buffalo 
Commercial insurance companies, which have recently entered Maryland, had 
appointed Turner & Thomas of Baltimore as their agents. J. Ramsay Barry & 
Co. were appointed as their agents for the city of Baltimore. 


—Clarence A. Cook, who has been in charge of the insurance work in the 
Bureau of Corporations, has resigned. It is understood that Mr. Cook intends 
to return to Indiana and resume his connection with the firm of S. W. Cook & 
Bros., managers of the Equitable Life of New York and special agents of the 
Phenix of Brooklyn, with headquarters at Evansville, Ind. 


—About the handsomest calendar we have seen comes to us with the com- 
pliments of the United States Casualty Company, although Manager Edson 
S. Lott, with characteristic modesty, has placed the inscription on the back. 
The fair sex always look attractive on a calendar, but the girl on the United 
States Casualty’s has a long lead over any so far brought out. 


—The American Underwriter of New York celebrates the completion of its 
first ten years of existence by the production of an elaborate special number 
giving the history and growth of the insurance business during the decade end- 
ing with 1903. Japanese imperial vellum is used in this number instead of ordi- 
nary paper, so that in addition to the intrinsic value of the contents it presents 
a most pleasing appearance. 





Life Insurance by States. 











































Insurance Insurance * Insurance 

Name oF Company. in Force Written a ——. in Force 
Dec. 81,1908. | in 1904. CSIs | SEC UERCES | Dec: 61, 1004, 

CALIFORNIA.* $ $ $ +3 $ 
Pos ae | | 7 i eee 5,015,810 | 2,196,725 253,675 51.786 6,430,982 
Connecticut Mutual.. 5,991,657 229, 170,630 131 354 6 040 067 
Conservative Life.... 9,403,579 | 9.043,423 590,522 35,648 13,721,398 
Equitable, N. Y.. 33,060 326 | 7,272 650] 1,424.879 308,785 36.227,867 
Fidelity Mutual . 4,087,316 333,898 126,313 19 290 4,018,161 
Germania ........ 4,289.011 588.000 171,195 115,908 4.494,702 
Home Life of N. Y.. 3,635,211 508.000 144,774 49,725 3,990,534 
Fete Agen. OF Aimesccs|  _ cceore 15.000 1,130 1,130 15.000 
Manhattan ........000 1,973,694 402,000 89,062 47,895 2.557.850 
Massachusetts Mutual 1,720,250 333.500 68,168 28,929 1,859,109 
Metropolitan ......... 3,391,950 | 2,585 924 203 351 27.207 4,702,544 
Minnesota Mutual.... 543,261 500,208 34,960 10.0C0 989,008 
Mutual Benefit ...... 7,978,425 | 1.530 350 369,460 125 612 9 288 185 
Mutual of New York. 36.217,767 | 5,244499 | 1,372,556 708 891 39 131,439 
Nat’l of Vermont..... 3,667,498 671. 153,406 34,509 4,080.451 
New England . in 805,955 | 1,101,750 340,590 148,804 9.289.725 
New York Life....... 38,898,753 | 8,586.099 | 1,839,173 464.029 44,848,178 
Northwestern Mutual 16,242,42 2,503,450 606.390 200,456 18,398.280 
Pacific Mutual Sees 14,635,525 | 4.256.164 689.553 185,655 15,775 912 
Penn Mutual .. 13,154,911 | 2,387,548 519,938 85.018 14,404 210 
Phenix Mutual 1,320.650 402,000 64,242 56 484 1,553.250 
Provident L. and T.. 1,248,495 781,032 83.814 8,000 1,740 327 
Provident Savings.... 2,125.370 408,250 82 €49 30.715 2,259,330 
Prudential . 2,579.99 | 1,280,376 153,191 35,947 3,534 976 
State Life .. 851,500 663.260 68.527 5 000 1,954 269 
Travelers ..... 2,330,410 332,500 90,309 49,083 2,519.680 
Union Central . 2,677,166 699,716 118,643 25,187 3,085,482 
Union Mutual . : 4,538,832 794,052 181,243 65,006 4,934 575 
Washington .......... 1,681,126 404,400 72.761 38,738 1,858 270 
} 
ORGS: inccensave 231,982,970 | 55,979,794 | 10,085,104 | 3,094,002 263,503,744 
Industrial Business. 

Metropolitan ......... 19,214,475 | 8,538,328 667,152 169,934 21,156,529 








* Compiled from Coast Review extra. + Losses and endowments paid. 








Hgency Wants. 








Torepresent Fire and Life Insurance 


AGENCY WANTED : Companies not already represented here, 


W. H. MERCHANT, CARLSBAD, N. M, 
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Fgency Wants. 





Figencyp Wants. 








WANTED 


Ten EXPERIENCED Solicitors, who can prove yearly record of One Hundred 
and Fifty Thousand and over. SALARY or COMMISSION, AND RENEWALS 
WITH LIBERAL FINANCIAL ARRANGEMENTS. 

Plenty of out-of-town work, but special attention to city of Philadelphia 
and work with new men. 

Apply at once, with proper credentials, to G. T. SIBLEY, Manager, 
EQUITABLE Lire, 508 to 512 West End Building, PHILADELPHIA. 


ASSOCIATE MANAGER 


WANTED 
By one of the leading Life Companies for Broad- 





way office with one hundred agents. State exper- 


ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
| New York. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD PERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, OVer...ssee00% +++ +$3,500,000.00 
New insurance paid and placed in 1903........cccccccccsceccvesece 1,327.423.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’l Manager, 610-11-12 13 Chamber of Commerce, Portiand, Ore. 


MANAGER WANTED 
In District comprising several counties in Oregon for North- 
western Mutual Life Insurance Co. of Milwaukee. Unusual open- 
ing. Renewal Contract. Address, with references, 
S. T. LOCKWOOD & SON, General Agents, 
Portland, Oregon. 








OPPORTUNITY—SUCCESS 


Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 

Send references, record and experience to 

GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado. 





I am in a position to consider the General Agency of an Old Line Company (Life), 
for either Oregon or Washington, or would purchase interest in first-class Agency in 
either state, or would accept position as Superintendent of Agents where high class field 
work would lead to promotion. Have record past four years of $288,000 average 
annual paid for, personally produced business, average premium per $1000, $48.75. 
Object of change is to escape the hot summers of the [South. FIRST-CLASS 


REFERENCES. ‘ : 
Address E, M, W., Room 738, First National Bank Building, 


Birmingham, Alabama, 


A LITTLE BOOK 
That Makes Men Stop and Think 
Every ambitious life insurance Manager in the country should send for a free copy of 
our little book : ‘* hapa, What Would You Take For Mei’? An invaluable aid in 

tting business. Says more and says it in more convincing style than a solicitor, 
e most cases, can. Apprals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. Copy mailed free. 


Address, J, B. MUELLER, Toledo, Ohio. 
































COME WEST! 


We want a Superintendent of Agents for our Life Department who is 
capable of writing business and assisting agents. Our territory comprises 
Oregon, Western Washington and Southern Idaho, the most interesting 
section of the United States. We have snow capped mountains; roses bloom- 
ing every month in the year; an equable but not enervating climate; two 
of the greatest commercial rivers West of the Mississippi; producing mines, 
large lumbering interests; the greatest salmon fisheries in the world; exten- 
sive grain fields and stock interests; and, in addition to this, the Lewis & 
Clark Exposition, which opens here June Ist, 1905. The people are prosper 
ous, and an energetic man can make big money. Get out of the rut and 


COME WEST! 


McCARGAR & BATES, 
Gen’! Agents 4tna Life Ins. Co. Portland, Oregon. 





“COME TO OREGON” 


ALL YE THAT LABOR AND ARE HEAVY LADEN AND FIND SUCCESS JN LIFE INSURANCE WO 
WITH THE PROVIDENT SAVINGS LIFE OF N. Y. 


Come to the land of Glorious Climate, Magnificent Scenery, Unlimited Resources 
Unfailing Crops, Universal Prosperity. 

Life Insurance Men, Fire Insurance Men, and all who are wearing out your health 
and your life in hot summers, cold winters, rigorous climate, contracted outlook. 


Get away from your uncongenial conditions and 
come to Oregon where the eye can feast on 


Unlimited stretches of virgin country, snow-capped mountains, boundless forests, 
and where you have purest air, mildest climate. 
- Abounding health and sure success. 
The Provident Savings Life has a large business in Oregon and Washington and 
stands second to none. 
Unlimited territory, most liberal contract to Agents. 


aporess E. R. HATCH, MANAGER, 
711-712 MARQUAM BUILDING, - - - PORTLAND, OREGON 


ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 


in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate tosell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 








IF YOU CAN SELL LIFE ASSURANCE 


for any company in 
any State you can 
sell it in the good old 
State of Kentucky 

for the s@ 


Live Management. 


Up-to-date Business 
Methods. 


Popular Plans. 





Best Contracts. 





Address, with references, HENRY J. POWELL, Megr., 
Equitable Building, LOUISVILLE, KY, 





HE MANHATTAN GENERAL AGENCY COM- 
PANY OF THE 
MANHATTAN LIFE INSURANCE COMPANY 


Desires a few first-class Life Insurance Agents for the City of New York, 
right man an unusual opportunity will be given. 


J De LYON HOWTH, Vice-President 


To the 


€6 Broadway 








viii THE SPECTATOR 


[Thursday 








Prominent Agents and Brokers. 


Prominent fgents and Brokers at Chicago. 








_—— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


CRITCHELL & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 
CORRESPONDENCE SOLICITED. 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty ‘Fund; Mutual of St. Louis. 





Phone, 1497 John. 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 
Representing Hanover Insurance Co.; Transatlantic Insurance Co,; Security 
Insurance Company ; United Underwriters’ Agency. 
Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & Co. 
INSURANCE, 


159 La SALLE STREET, 


mete ae CHICAGO, ILL, 





Lona peerane 
CEN 





eo CLUFF, 
39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British ‘Dominions Insurance Com- 
any, Ltd., of London, ngland; Ben Franklin Insurance Com ——. of Alle a. 
a.; Metropolitan Fire Insurance Company, of Chicago, IIl. reports of these 
companies. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance Phones. _ We solicit insurance on St. Louis Properties 
from agents in othercities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





Hersert Buxton, Pres, and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 


948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING : 
Norwich Union, Hamburg-Bremen, Newark, {ndemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 


OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 


DANIBIG WOODCOCK & CO ~ 
—— SURPLUS LINES AT TARIFF RATES——— 
GENERAL AGENTS 
New York Insurance Association Houston F, & M. Insurance Co Ozark Insurance Co 
Illinois Central Insurance Co. Security Fire, little Rock, Ark, 

Special United States Correspondents—The Profits & Income Insurance Co., Lid., of London—For insuring loss of 

profits and fixed charges arising out of interruption due to fire, 
NEW YORK 


19 Liberty St., - 





Correspondence Solicited 








No connection with any 
other firm of similar name. 


JAMES w. DURBROW 68 William Street, New York 
SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. since 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 








W. C, Bennett. ESTABLISHED 1869. J. Burns ALt.en. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 








USTIN FIRE INSURANCE CO. 
. AUSTIN, TEXAS 
Cash Capital,over . . . . $250,000.00 


Assets, over. . - -  . $600,000.00 
Surplus to Policyholders, over . $520,000.00 





Gro. W. MontcomEry M. L. C. Funxnouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Curcaco, Ix. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Renae and Merchants’ Ins. Co., Fey Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Cunenty Co., Philadelphia, Pa. 





E T. MARSHALL & CO., SURPLUS LINES. 
189 La Salle Street, Chicago. 


SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE, 





WESTERN AGENTS 


W. M. Umbdenstock & Co. 


| Atlantic City Fire InsuranceCo. 


SPECIAL FACILITIES FOR PLACING OF ATLANTIC Ciry, N. J: 


"Tide Water Stas Insurance Co. 


OF MaRYLange 


SURPLUS LINE 


159 La Salle St., CHICAGO 


CORRESPONDENTS 
LLOYOS, LONOON — 








ENRY COHN & COMPANY, 
General Insurance Agents and Brokers, 
184 LaSalle Street, Chicago. 


Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 








Company Representation Wanted. 
POSITION WANTED. 


A practical insurance man, having a position as. Manager for many 
years with one of the New York companies, desires to make achange. Can 
furnish highest references as to ability and honesty. A contract direct 
with the Company only will be considered. 

Address “‘ LIFE INSURANCE,” 


care THE SPECTATOR (P. O. Box 1117), New York City. 











Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 
54 Maiden Laue, New York City. 
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Actuarial, 


Hctuarial. 











DAVID PARKS FACKLER 
Ex-President Actuarial Society 
CONSULTING ACTUARY, 
85 Nassau STREET, NEw YorK (Rooms 1404-5) 
Telephone, 5427 Cortlandt. 





yee C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Thorough Experience. 
Examinations. Valuations. 


Accurate Work. 
Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M. DAWSON, F. I. A. 
’ CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


No. 11 BROADWAY, NEW YORK CITY 





R E. FORSTER, 
® ; 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





neers BARNETT, 


CONSULTING ACTUARY, 


437 EQUITABLE BUILDING, ATLANTA, GA. 








ow J. HARVEY, F. I. A., 
Fellow of the Institute of Actuaries, 
CONSULTING ACTUARY, 


OFFICES OF COLONIAL LIFE INSURANCE CO., - JERSEY CITY, N. J. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room or11, 1524 Chestnut Street, Philadelphia, Pa. 





Bm. F. BROWN, 
(Author of the Brown Book of Life Insurance Economies. ) 


CONSULTING EXPERT. 
ANNUITY BUILDING, 


159 DEVONSHIRE STREET, - - BOSTON, MASS. 





J H. NITCHIE, 
ACTUARY 


153 LA SALLE STREET 
CHICAGO 





1011 Association Building 
Telephone Central 3479 








OLUMBIAN RELIEF FUND ASSOCIATION 
INDIANAPOLIS, INDIANA. 


Pays Accident Benefits for total or-partial disability; also 
Sick and Death Benefits for all legitimate diseases. 


AGENTS WANTED. 


Address C. H. BRACKETT, Secretary, Indianapolis, Indiana. 





Life Unsurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies aisccunted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of. policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurraste Burmpine, Curcaco, Int. 














WMercantile Agencies. 


Established 15 Years. H 182 Nassau Street 
Telephone 8883 Jonn, Holmes Mercantile Agency ™ NewYork: 

You are welcome to use this agency as little or as much as desired for Reports, 
Investigations and Inspections on Applicants, Medical Examiners, Deaths, Agents, or 
General Information in any \ocality in the Country. , Prompt attention is given to 
requests for Telegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual charge of One Dollar for each report. 
There is no subscription fee required, and month y accounts are rendered, only for 
reports actually made. Youcan mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, and refnrned to 
you just asveceived from him, Satisfactory reports guaranteed. I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. 























. R. WHARTON, Life Insurance Expert 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
holders. Letters of advice to agents and 
policyholders. Confidential, Send stamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


sc 


“za 


Get Facts.” 
«UOHEYM HSY,, 








wT) 














‘THE PACIFIC MUTUAL 


exists under the strict laws of the State of California—undeniably the safest 
for policyholders. 


Its Life policies contain many unique and original features. All guaranteed. 
Its Accident and Health policies are the broadest, and, therefore, the best. 
Its system of claim payments famous for promptness and liberality. 


It writes a Life policy automatically convertible into an income for the Insured 
in the event of permanent disability. 


We have some interesting propositions—in a General-Agency way. 


THE PACIFIC MUTUAL LIFE INSURANCE CO. 


OF CALIFORNIA 
ORGANIZED 1868 


WILLIAM B. MANN, Eastern Manager, 174 Broadway, New York. 





Tere ts A Best IN EVERYTHING! 
AMERICAN LIFE INSURANCE IS THE 


Best in the World !! 


‘THE LIFE ASSOCIATION IS THE 


Best in America!!! 


Home Office: 100 BROADWAY, NEW YORK. 





x . THE SPECTATOR 


[Thursday 








London Guarantee 2° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 


ORGANIZED 1869. 
eeiicane ts ot 


Trustees for the United States, 


J. CrosBy Brown, Esg., New York. 
ERSKINE M. PHELPS, EsQ., Chicago. 
ORSON SMITH, EsqQ., Chicago. 

FRANK O. LowpEn, Esq., Chicago. 








Manhattan Building, 307-321 Dearborn Street, Chicago. 
A. W. MASTERS, General Manager. 
{NDIVIDUAL ACCIDENT . 
EMPLOYER'S LIABILITY , 
GENERAL LIABILITY .. I N S U R A NC E 
THEO. W. STONE, 
sident Manage: 


WORKMEN'S COLLECTIVE 
ELEVATOR AND TEAMS , 
Re r 
136-188 South 4th St., Philadelphia, Pa, 


F. J. WALTERS, Resident Manager. 
45-49 Cedar Street, New York. 





The American Credit-Indemnity Co. 
OF NEW YORK. 


$1,000,000 


S. M. PHELAN, PRESIDENT. 
Colonial Trust Building, St. Louis, Mo. 302 Broadway, New York City. 





Capital, full paid, 








We write Credit Insurance only. Our Bond of Indemnity clearly 
and definitely fixes the risk of loss through insolvency of customers 
at a normal amount, and we refund, in spot cash, all losses sus- 
tained in excess of that amount. We insure only manufacturers 
and jobbers. 

Our business is growing rapidly and we can use some high-grade, 
ambitious hustlers who will give their whole time to Credit Insur- 


oe 


ance, 





The Pennsylvania Casualty Company, 


SCRANTON, PA. 


Cash Capital, $200,000. Incorporated 1899 
Our Agency Means to You: 

A Top Notch Commission. 
A variety of policies with conditions re- 
duced to a minimum, and bristling with 
the most attractive special benefits, sup- 
ported by literature, artistic and catchy. 
A Company constantly on the alert to 
promote your interests. 

Accident, Health and Liability Insurance 

SEE OUR POLICY PAYING CASH PREMIUM DIVIDENDS. 


M. G. NICHOLS, 
3d Vice-President. 





The Fidelity and Casualty Company 


97 to 103 CEDAR STREET, NEW YORK CITY. 








Assets: Casualty Insurance 
$6,7913,185.19 Specialties : 
Bonds of Suretyship for 
Net Surplus: persons in positions 
$1,686,230.47 of trust. 
Personal Accident and 
Losses Paid to Dec. Health, Liability, 
31, 1904: Burglary, Plate Glass, 
Steam Boiler, 
$19,655,793.02 Elevator and Fly Wheel, 





OFFICERS : 


GEO. F. SEWARD, PRESIDENT. 
ROBT. J. HILLAS, Vice-PRESIDENT AND SECRETARY. 
HENRY CROSSLEY, Ass’T SECRETARY. 
FRANK E. LAW, 2D Ass’T SECRETARY. 
EDWARD C. LUNT, 30 Ass’t SECRETARY 





““fhe Leading Fire Insurance Company of America" 





WM. B. CLARK, President 
W. H. KING, Secretary 


A. C. ADAMS 
HENRY E. REES 


Cc. J. IRVIN 


A. N. WILLIAMS 
Assistant Secretaries 


WANTED 


MANAGERS FOR A CENTRAL WEST- 
ERN STATE AND TWO CENTRAL SOUTH- 
ERN STATES, by one of the best-known and 
most progressive old line companies. Exceptional 
opportunities for first-class men. Application 
confidential. Address ‘MANAGERS WANTED,” 
care of THE SpEcTAToR (P. O. Box 1117), New 
York. 

















